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THE WEEK. 

Failures in the first half of 1900 were 5,362, with habili- 
ties of $100.570,154. There were 30 failures of banks and 
financial corporations for $25,822,682, leaving 5,332 com- 
mercial failures with liabilities of $74,747,457. It would be 
much easier and more pleasant to report a smaller list by 
merely omitting those which are by somebody expected to 
satisfy creditors in full, with losses only to the concerns. 
But a commercial failure actually occurs not after a liquida- 
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tor has done his work but before he begins. The difference 


in classes of risk is so wide that without the classification 
which this journal alone has given the returns have small 
value. Thus a single brokerage firm added for the last 
quarter more liabilities than all the 574 manufacturing fail- 
ures, and more than all the 1,719 trading failures. In real 
estate brokerage also there were failures of unusual number 
and amount, and in building and manufacturing and trad- 
ing connected with real estate operations at a few points, 
but otherwise the geographical return is not discouraging. 
The classification by branches of business which will be 
given next week brings out points of especial interest. 

Had it been predicted that the vast iron industry would 
be thrown from unprecedented activity into great depres- 
sion, with many works closed and prices reduced fully a 
quarter, without failures amounting in all to $30,000, it 
would have been thought impossible. Yet the six failures 
in that department for the last quarter were in all for 
$28,935, though Bessemer pig has fallen from $25 to $18, 
and plates from 3.1 to 1.5 cts., and the average for tron and 
steel products has declined just 25 per cent. since Jan. 10. 
Some further decline is now expected before things are 
adjusted for another active season, and efforts to arrange 
wages are progressing. The Thomas and Empire and some 
other large concerns have given notice of a reduction, while 
the tin plate and other large combinations have closed their 
works, waiting a settlement. 

Similar difficulties occur at this season in other indus- 
tries, but with small prospect now of serious embarrassment, 
as the closing of works for want of orders shows their con- 
dition. The Fall River committee has decided to close 
their cotton mills for a time and some of the largest 
woolen works have becn closed or much reduced in force. 
A large share of the boot and shoe force is inactive, and 
no change in prices has resulted since those of some weeks 
ago which, according to later accounts, were made by 
fewer of the manufacturers than was at the time believed. 
The actual shipments from the works in June have been 
395,410 cases against 492,745 last year, or 80 per cent., 
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whereas in 1895 the shipments were 98.6 per cent. of the 
same amount, 90.1 per cent. in 1894, and 89.5 per cent. in 
1898, and 88.0 per cent. in 1892, and 83.6 per cent. in 1894, 
and 83.8 per cent. in 1897. These facts indieate a rather 
large shrinkage in the shipments, but not such as had been 
expected. With hardly 10 per cent. decline in leather 
since the year began, and only 12 per cent. in hides, the 
embarrassment does not readily give way. 

Cotton has reached 10} ets., with a widely prevailing feel- 
ing that the sufficiency of the next yield cannot be deter- 
mined so early as this. Because it is late the crop is more 
liable to be affected by vicissitudes of weather which have 
compelled great changes in estimates regarding wheat. 
There is more cotton than the world will want, in all 
probability, if the crop matures fairly, and the shrinkage 
of demand for goods here and abroad helps, especially the 
uncertainty as to Chinese demand. But the market is in 
the humor to make the most of every uncertainty regard- 
ing the crop. 

The erop year for grain is over, and the outward move- 
ment of wheat has not been stopped, although somewhat 
diminished by the vagaries in prices. While exact figures 
for the year will not be known for some days to come, they 
differ very little from 400,000,000 bushels of wheat and 
eorn together, which was almost exactly the quantity ex- 
ported last year, while in 1898 it was slightly larger. It is 
now asked by the most conservative whether Indian corn 
has not at last crept into such favor, in place of other grain, 
that a larger quantity of it will be required hereafter, less- 
ening the strain in this country when wheat is in short 
supply, and without curtailing the supply to the world’s 
needs or the sum due tothis country on balances. A 
single moderately short wheat crop might change all cal- 
culations in this respect for the future. 

Stocks have been growing a littlé stronger and for good 
reasons. Men have been observing the steadiness and the 
large increase in the earning power of railroads. The 
earnings thus far reported on United States roads alone in 
half of 1900 have been $552,254,290, which is 13.3 per cent. 
more than the same roads earned last year, and 20.8 per 
eent. more than they earned the year before. In not many 
other branches of business are such gains regarded as not 
at all surprising. But every year the stocks of one road 
after another are quietly slipped out of the market and 
never appear again to interest the speculators. In time, 
perhaps, industrial securities will become sufficiently well 
known to rival the railwiys in that respect. The average 
gain in prices of railroad stocks last week was 71 cents 
per share, and in the industrials $2.59 per share. 

Nothing to cause apprehension is occuring in the financial 
world, and the vacation period begins with an unusual sense 
of safety and security. Exports are still piling up credits 
against other countries, the best informed bankers now 
judge that further shipments of gold are improbable, and 
the relations between the Treasury and the banking institu- 
tions are in every way mutually satisfactory. The great 
receipts of the Treasury now cause it no inconvenience, nor 
do they threaten in any way the stability of the money 
markets. In five weeks merchandise exports from this 
city show a gain of 15 per cent. over last year, while the 
increase in imports was insignificant, 
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COMMERCIAL FAILURES.—2d Quarter. 


CLASSIFIED FAILURES, 1900. 





STATES. 


Total 1900. 


Total is39. 


MANUFACTURING. 


TRADING. 


OTHER Com’L. 


BANKING. 





Assets. 


Liabilities. 





New Hampshire. 
Vermont 
Massachusetts. .. 
Connecticut 
Rhode Island.... 


New England. 
First Quarter ... 


Half Year..... ee 


New York 
New Jersey 
Pennsylvania ... 


Middle 
First Quarter ... 


Half Year 


Maryland 
Delaware 

Dist. Columbia.. 
Virginia 

West Virginia. .. 
North Carolina. . 
South Carolina. . 
Florida 

Georgia 
Alabama 
Mississippi 
Louisiana 
Tennessee 
Kentucky 


First Quarter ... 
Half Year 


AvReReRS ccooces 
TEE. .scocuesee 
Missouri 


South West ... 
First Quarter ... 


Half Year 


Ohio 

Dt . scenes 
Michigan 
CS ee 
Wisconsin 


First Quarter ... 
Half Year. .cccce 
Minnesota 


Nebraska 
Se ~ocssosse 
Oklahoma 
Indian Territory. 
Ce 
North Dakota... 
South Dakota... 
Colorado 

. Wyoming 

New Mexico 


WOR. cosccoves 
First Quarter ... 


Half Year 


Washington . 
Oregon 
California 
Alaska.... 


PaciOc. .cccece 
First Querter ... 


Half Year 


Aggregate .... 
First Quarter ... 


Half Year....... 


$122,772 
45,416 
107,801 
1,405,675 
126, 766 
12,950 


$993,901 | 


107,752 
153,894 
2,932,042 
437,602 
25,052 





$1,821,390 
5,158,965 


$3,879,543 
8,483,378 


Liabilities. 


No. 


Liabilities. 


No. 


Liabilities. 


No. 


Liabilities. 


.|Liabilities. 





$384,000 
54,579 
60,694 
2,078,204 
610,469 
114,406 


$112,725 
58,290 
137,035 
1,141,582 
142,872 


? 


39 
5 
137 
8 


$102,976 
41,330 
16,859 
1,185,644 
223,643 
23,052 


$7,500 


604,816 
71,087 





$3,302,352 
6,685,080 


$1,594,504 
3,982,080 


$1,593,504 
4,190,293 


$691,535 
311,005 





268 
44 
210 


$6,980,355 
$15,287,852 


723,727 


918,985 


$12,362,921 


$20,543,239 
1,269,669 
1,598,821 


$9,987,432 


$2,360,070 
377,841 
1,451,252 


$5,576,584 


$3,077,104 
557,897 
733,257 


$5,783,797 


$3,329,886 
344,184 
814,738 


$1,002,540 
$14, 136,249 
367,588 
50,826 


480,000 





522 
549 


$16,930,564 
4,632,432 


$23,411,729 
9,505,685 


$4,189,163 
5,519,193 





$4,368,258 
5,029,686 


$4,488,808 
3,619,653 


$14,554,663 
856,346 


$489,000 
21,161,000 





1,071 


50 

3 
11 
71 





$21,562,996 


$305,206 
6,460 


372,938 


$32,917,414 


$663,868 
10,940 
234,995 
384,77 
49,796 


489,822 








$2,040,210 
2,068,915 


$3,689,394 
3,769,353 





$9,708,356 
$291,607 


26,604 
2,500 


399,111 


COD CD Cte et et OD! 


$9,397,944 
$358,997 


42,355 
158,700 


85,923 
149,600 
139,335 





$8,108,461 


$223,038 
10,940 
186,398 
214,865 
46,196 
63,736 
30,725 
62,240 
323,934 
112,200 
43,050 
303,355 
121,572 
158,695 


$15,411,009 
$81,833 


$21,650,000 
$19,700 








$2,641,093 
4,557,885 


on 
Oo 


$1,483, 759 
763,646 


’ 


$1,900,944 
2,555,891 


$304,691 
449,816 


$1,419,700 
1,697,000 





$4,109,125 
$33,430 
164,876 
610,420 


$7,458,747 


$72,345 
443,290 
900,540 








$7,198,978 
$155,700 
293,749 
235,018 


— 
—) 
is) 


$2,247,405 


$1,800 
158,000 
141,850 


$4,456,835 


$67,745 
285,290 
326,740 


$754,507 


431,950 


$3,116,700 





$808,726 
999,689 


$1,416,175 
1,645,853 








$1,808,415 


$314,073 
403,687 
141,000 
1,873,580 
78,587 


$3,062,028 


$467,896 
514,685 
198,986 
0,462,558 
217,864 


$614,467 
1,105,735 





$301,650 
324,071 


$679,775 
1,316,782 


$434,750 
5,000 


$136,000 








$2,810,927 
3,113,034 


$6,861,989 
6,498,891 


$1,750,202 


$489,586 
142,655 
262,166 
1,514,565 
72,501 








$5,923,961 


$443,589 
183,950 
70,250 
50,950 
300 
17,750 
95,560 
35,560 
4,736 
134,000 
200 
4,807 


$13,360,880 


$817,085 
292,800 
153,571 
88,050 
500 
35,393 
43.900 
43.515 
12,117 
185,884 
1,000 
6,875 


$2,481,473 
6,706,655 


$625,721 


$178,311 
209,746 
92,000 
2,133,738 
109,555 


$1,996,557 


$199,668 
268,522 
106,986 
730,264 
108,309 


$439,750 


$89,917 
36,417 


$136,000 





$2,723,350 
2,993,495 


$1,413,749 
2,410,962 


$2,724,890 
1,534,434 


$205,000 
432,000 





$9,188,128 


$388,472 
149,200 
90,050 
66,314 
11,500 
7,850 
31,025 
20,512 


— 
Norio oho 


. ‘ — 
no! Doms OOD 


$5,276,845 


$504,051 
46,500 
8,750 


$3,824,711 


$309,115 
225,300 


$4,259,324 


$3,919 
21,000 


$637,000 








$971,652 
1,029,861 


$1,680,690 
1,866,666 





$2,001,513 


$22,650 
6,080 
38,600 


157,521 
12°000 


$3,547,356 
$52,914 


15,262 


56,881 


96,119 
157,419 
391,264 

14,500 


— 
o 
@ 


$811,673 
1,222,792 


$608,353 
368,461 


$1,043,718 
1,421,456 


$28,619 
76,749 


$46,500 
83,900 





— 
> 
— 


$2,034,465 
$82,391 
0 


23,500 





$976,814 
$2,400 
600 


40,165 
48,623 


$2,465,174 
$51,014 


13,162 
56,881 


14,500 


$105,368 


17,731 
59,994 





$130,400 





253 


243 


$348,498 
701,696 


$785,359 
1,252,747 


$840,681 
1,354,691 


$123,038 
381,114 


$580,496 
803,610 


68,023 


39,361 





496 


2,438 
2,894 


$1,050,194 


$25, 731,967 
17,704,592 


$2,038, 106 


$41,724,879 
33,022,573 


$2,195,372 


$14,910,902 
27,152,031 


75 


574 
578 


$504,152 


$11,202,912 
13,402,553 


400 


1,719 
2,196 


$1,334,106 


$11,700,994 
16,318,647 


$149,848 


$18,820,973 
3,301,373 


$47,361 


$2,168,200 
23,654,482 








§,332 





$43,436,559 





$74,747,452 








$42,062.933 











1,152 





$24.605,465 





3,915 





$28,019,641 








$22,122,346 








$25,822,682 














JULY 7, 1900.) DUN’S REVIEW. 8 


oe 
















——— a +. 


anit — 


QUARTERLY STATEMENTS OF FAILURES FOR TWENTY-SIX YEARS AND AVERAGE OF LIABILITIES. 






































































































First Quarter. Second Quarter. Third Quarter. Fourth Quarter. Total for the Year. 

YEARS. | No. | Amount |Aver'ge} No. ount |Aver’ge] No. | Amount /Aver’ . , No. 

Fall-| © of |Liavili| Fati-| “"or  |Liavill:| Fati-| “of |tiapii] maui. | Amommt |AT SrA pen. | Amanat | Averge 

ures. | Liabilities.| ties. | ures. | Liabilities.| ties. | ures. | Liabilities.| ties. | ures. | Liabilities.| ties. | ures. | Liabilities. | ties. 
1875..... 1,982 |$43,173,000 |$21,782 | 1,582 |$33,667,000 {821.295 | 1,771 |¢54,328,000 |¢30,676 | 2,405 |$70,888.000 |$29,475 | 7,740 \$201,060,333 |¢25,960 
1876... 2,806 | 64,644,000 | 23,039 } 1,794 | 43,771,000 | 24,398 } 2,450 | 47,857,371 | 19,533 | 2,042 | 34:844.893 | 17,064) 9,092 | 191,117,786 | 21,020 
oo 2,869 | 54,538,074 | 19.010] 1,880 | 45,068,097 | 23,972] 1,816 | 42,346,085 | 231318 | 2'307 | 48,717,680 | 21/117} 2'872| 190,669°936 | 21491 
1878..... 3.355 | 82,078,826 | 24,464 | 2,470 | 48.753,940 | 19,738 | 2,853 | 66,378,363 | 23.266 | 1,800 | 37,172,003 | 20,651 110,478 | 234,383,132 | 22'369 
1879. ....9 2,524 | 43,112,665 | 17,081 [1,534 | 22,666,725 | 14.776 1,262 | 15,275,550 | 12,104 11,338 | 17,094,113 | 12,775 | 6,658} 98,149,053 | 14,741 
1880..... 1,432 | 12,777,074] 8,922] 1,065 | 20,111,689 | 18,884] 979 | 12,121,422 | 12:381 } 1,259 | 20,741,815 | 16,474] 4.735} 65,752,000 | 13,886 
1881..... 1,761 | 24,447,250 | 13,900 } 1,105 | 16,499,395 | 14,931 ] 1,024 | 10,112,365 | 9,875 } 1,692 | 30,096,922 | 17,600] 5.582} 81,155.932 | 14,530 
1882. .... 2,127 | 33,338,271 | 15,670 | 1,470 | 17,242,649 | 11,722 } 1,300 | 18.942,893 | 14.571] 11841 | 32,023,751 | 17,394] 6.738 | 101,547,564 | 15.070 
1883..... 2,821 | 38,372,643 | 13,602 | 1,816 | 27,816,391 | 15,317] 1,803 | 52.072,884 | 28,981 } 2.744 | 54,612,254 | 19.902] 9/184 | 1727874172 | 18,823 
1884..... 8,296 | 40,186,978 | 12,193 } 2,214 | 84,204,304 | 37,998 | 2.346 | 56,627,821 | 24.138 ]3,112 | 45,324,324 | 14,547 | 10,968 | 226,343,427 | 20,632 
1885..... 3,658 | 46,121,051 | 12,608 J 2,346 | 28,601,304 | 12,091 | 2.173 | 23,874,391 | 10,986 ] 2,460 | 25,623,575 | 10,416 |10,637 | 124,220,321 | 11,678 
1886... 3,203 | 29,681,726 | 9,266] 1,953 | 20,752,734 | 15,746 J 1,932 | 27,227.630 | 14.090 ] 2.746 | 36,982,029 | 13,467 9834 | 114,644.19 | 11,651 
1887..... 2,161,762 | 10,695 ] 1,905 | 22.976 330 | 12,061 | 1,938 | 73,022,556 | 37,674 ] 2,784 | 39,400,296 | 14.152] 91634 | 167,560,944 | 17'392 
1888. ..'] 2948 | 38.884°789| 137190 | 2.241 | 99,299,370 | 13,043 | 2361 | 22.114. 354 | 91366 | F199 33,601,560 | 10,738 } 10,679 | 123,829,973 | 11,595 
1889... 3,311 | 42,972,516 | 12,979 } 2.292 | 22:856,337 | 9,972] 2.276 | 39,227,045 | 17/235 | 3,003 | 43,7287439 | 14.561 }10,882 | 148°784.337 | 13.672 
1890..... 3,223 |. 37,852,968 | 11.747 | 2.162 | 27,466,416 | 12,704} 2,196 | 35,452,436 | 16,144 ] 3,326 | 89,085,144 | 26,784 110,907 | 139,856.964 | 17,406 
1891..... 3,545 | 42,167,631 | 11,894 } 2.529 | 50,248,636 | 19,868 | 2,754 | 44,302,494 | 16,088 | 3,445 | 53,149,877 | 15,428 ] 12.273 | 189,868,638 | 15,471 
1892... 3,384 | 39,284,349 | 11,609] 2,119 | 22,989,331 | 10,849 } 1,984 | 18,659.235 | 9,405 | 21867 | 33,111,252 | 11,549 }10,344 | 114,044,167 | 11/025 
1893..... 3,202 | 47,338,300 | 14,784 | 3,199 |121,541,239 | 37,984 $4,015 | 82,469,821 | 20,402 | 4,826 | 95,430,529 | 19,770 15,242 | 346,779,889 | 22,751 
1994... 4,304 | 64,137,333 | 14,900 ] 2,734 | 37,595,973 | 13,751 } 2,868 | 29,411,196 | 10,028 | 3,979 | 41,848,354 | 10,172 ]13.885 | 172,992'856 | 121458 
1895. ....] 3.802 | 47,813,683 | 12,577 | 2,855 | 41,026,261 | 14,370 | 2,792 | 32,167,179 | 11,528 ] 3,748 | 52,188,737 | 13,924] 13,197 | 173,196,060 | 13.124 
1896..... 4,031 | 57,425,135 | 14,246 ] 2,995 | 40,444,547 | 13,504 | 3,757 | 73,285,349 | 19,507 | 4,305 | 54,941,803 | 12,762 ]15,088 | 226,096,834 | 14,992 
1897... 3,932 | 48,007,911 | 12,209 | 2,889 | 43,684,876 | 15,121 } 2,881 | 25,601,188 | 8,886 13,649 | 37,038,096 | 10,150 13.351 | 154,332,071 | 11.559 
1898..... 3,687 | 32,946,565 | 8,936] 3,031 | 34,498,074 | 11,381 } 2,540 | 25,104,778] 9,836 | 2'928 | 38,113,482 | 13,017] 12.186 | 130,662,899 | 10,722 
1899... ..1.2,772 | 27,152,031] 9,795] 2,081 | 14,910,902} 7,165 2,001 17,640,972 | 8,816 2,483 | 31,175,984 | 12,556} 9,337} 90,879,889 | 9,733 
1900..... 2894 | 33,022°573 | 11.411 | 2.433 | 41,724,879 | 17,114 pene, Tepes ae ee ee 












































The failures of the first half of 1900 were 5,362 in num- ; when it is found that a season of halting and delay has 
ber, with liabilities amounting to $100,570,134. Included ; come. To multitudes who have bought too much, relying 
here are banking and other financial corporations with | upon continued or even upon increase of buying for con- 
liabilities of $25,822,682, the second quarter reporting only , sumers, this inevitably involves losses, and when out of more 
13 such failures, with liabilities of only $2,168,200. Classi- ; than 1,100,000 concerns in business it is found that but one 
fication may sometimes serve to conceal rather than to dis- | in two hundred has been thus drawn into misfortune, the 
close the truth. Had a great speculative failure in cotton | evidence is quite as satisfactory as when a half year of ex- 
been classified as a banking house, according to the more |, traordinary prosperity appears to have brought a smaller 
general preference of such concerns, the apparent financial | ratio. Thus it does not appear that the defaulted liabilities 
strain for the half year would have been increased 60 per | per firm in business are as low as in other and really less 
cent. without any actual increase whatever. But it be- | prosperous years, and the ratio of defaults to solvent pay- 
comes equally important not to allow commercial changes | ments through clearing houses is less satisfactory. What 
to be hidden under failures of brokers in produets or real | the return means now is the extent to which the business 
estate. The commercial failures were 5,332 in number, | world has kept hold of sound principles and taken council 
with liabilities of $74,747,452, but nearly a third of the | of caution even when extraordinary prosperity seemed as- 
whole amount was in the “ other commercial” list of | sured. 
brokers, agents and the like, of which 265 failed with In truth it can no longer be said, as it could be said 
liabilities of $22,122,346, and during the last quarter only | during most of the half year, that the returns are on the 
145 failed for $18,820,973. On the other hand, the manu- | whole highly encouraging. They still offer many satisfac- 
facturing and trading failures were both smaller in the | tory features, but they show relative increase in number 
second than in the first quarter of the year, although both | and large increase in amount of defaults, and in some es- 
were considerably larger than in the corresponding quarter | pecial lines to which analysis invites attention there is in- 
of last year. dicated much unsoundness. Happily it is hardly more 

The record shows plainly enough the disappointment and | than indirectly connected with the great branches of pro- 
loss which result after a year of wholly unprecedented ex- | ductive industry or of trade. Speculation in real estate 
pansion and hopefulness in all lines of industry and trade, | and in building and construction has led to more speculat- 




























DEFAULTED LIABILITIES PER $1,000 EXCHANGES.—BY QUARTERS. DEFAULTED LIABILITIES PER FIRM IN BUSINESS.—BY QUARTERS. 

First. Second. Third. Fourth. Year. First. Second. Third. Fourth. Year. 
IT... ncn umdeniaaneint $5.10 $4.03 7.98 $9, 24 $6.02 | 1875..... eccesecescee $72.60 $56.62 $91.36 $119.29 $338.11 
_——_—menameientiet 8.37 6.46 7.94 4.71 6.59 | 1876... .ccccccccccccce 103.22 69.87 76.42 55.64 305.26 
ore 7,22 6.08 6.06 5.81 GRE f Bee lccceccccceccecces 86.56 71.52 67.20 77.32 302.60 
SE vnceventassevsanens 11.72 6.93 10.11 4,81 DSP | Miteeccceccececcceses 125.89 74.78 101.81 57.01 359.49 
, 5.28 2.61 1.71 1.28 2.50 | 1879... ccccccccccccce 63.89 33.59 22.64 95.32 145.44 
ee 1.01 1.60 1.16 1.37 BR. | Beeteenccaccscosesces 18.19 28.64 17.26 29.54 93.63 


eeocoeoeeoeaegceneoaonua«oe@eeo SOMO 0 9 eee. COU BSUS SS Ow Se SS OSS CSCS SO SSSeSes 





PTs 2.87 §.22 7.60 7.83 * 32 S3RseGeeeee ———— | 101.87 69.12 79.98 290 
| Ra RPE 5.82 3.35 2.77 3.28 See 6 MP Mdccocecocssceoses 17.06 33.74 26.39 37.56 155.25 
Diitisnsanséqsseomues cece 4.03 3.04 2.34 3.46 Set | Becccenccescescoce 40.07 34.38 26.92 43.69 
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CANADIAN FAILURES—SECOND QUARTER, 1900. 





PROVINCES. 


TOTAL COMMERCIAL. 





No. 


Assets. 


| Liabilities. 





British Columbia 
Nova Scotia 
Manitoba 


Newfoundland 
First Quarter 
Half Year 


a 1898 


134 
& 
aU 





$495,197 
844.053 
273,079 
39.900 
67.703 
16,900 
2,000 





$4956] 
B.847 
F345 
GQ 350 

2 BOD 
UD 
2.800 





1,976,798 


13,790 
62.018 





| 
$1,738,832 





$2, 258.001 


2 Tot.04]) 


$5,012,042 
5,636, 340 
4,886,529 


$2.100 
? G00 


$4 700 
31.860 
118 511 








MANUFACTURING. 





No. 


Liabilities. 


TRADING. 


Liabilities. 





$159,289 
216.872 
3.100 
23,000 
2.400 
11,800 
2.500 











¥T1O O61 | 
038.058 
' 


$1.257.319 | 5 


2 824.645 
847,038 


$2,100 


4.815 
12,000 





] 
li 


Di} 
318 
21 
437 
ol4 


3 
3 
0 





$478,042 
DSS. 170 
2). 1433 
69.600 
4.405 


$4.505.160 
2.14.,003 
$3.682.603 
2.799, 045 
3.970, 950 


$2..600 
$2. G00 


24.045 


106.511 





OTHER. 


Liabilities. 


No. 


BANKING. 


Lix« bilities. 





#11530 
8,500 





6.000 
700 | 





$33.580 
38,480 
$72,060 
12,650 
08,541 











$203,000 
275,000) 


$478,000) 








ing in builders’ material than is wholesome, and especially 
in lumber, so that a number of commercial failures follow 
in lumber dealing and manufacturing, and others in bulld- 
ing and in the manfacture of builders’ supplies. Besides 
the five stock and produce brokers who failed for $14,801,- 
065, including that of Price, McCormick & Co. for nearly 
$13,000,000, there were seven real estate brokers and 
builders who failed for $2,288,726, and eleven other con- 
cerns in manufacturing and trading of connected charac- 
ter, who were affected by the same general expansion, for 
$2,788,003. Though seattered over ordinary lines of elassi- 
fieation, these point to an element of weakness which ap- 
pears in some western States, and especially at Chicago, in 
Boston and its neighborhood, and in the region about New 
York. 

When the full analysis of failures by branches of busi- 
ness is reached, as for want of space it eannot be to-day, it 
will be realized that the remaining failures are left in quite 
satisfactory shape. There is much ground for satisfaction 
regarding the geographical location of losses. As this city 
has been by far the heaviest in the brokerage business, all 
elements considered, the one large failure of that class at 
this point does not disturb proportions, and Chicago and 
Boston follow with no more than a reasonable share in the 
same line. There isa satisfactory decrease in the volume 


of failures in New England outside of Massachusetts, and | 
; Miscellaneous .. 


in the Southeast, Southwest and Pacific States. But it is 
still better that no new centers of weakness have been de- 
veloped in either branch of industry, spreading into adja- 
cent States, and weakening their returns. The variations 
observed by States, if sometimes the reverse of encourag- 
ing as to particular localities, are evidently due to those 
changes in the suecess of business which may well be 
termed accidental, because readily explained by concur- 
renee of minor local causes though the exact measure of 
each may not be readily estimated. 

It is rather noteworthy that the speculative outbreaks 
this year have been on the whole of more helpful results 
than usual. The great failure in cotton did not come until 
after «2 remarkably strong market had been made abroad 
for several months, which had paid to American planters 
and other holders a handsome advance on their products. 
When it came, also, most of those who had been following 
the leaders had dropped out, and were presently able to take 
hold again with much success, raising the price to 10 ets. 
for spot. The wheat speculation, based on reported injury 
to the grain, has much the same effect as respects the 
greater share of holders, and has brought millions into the 
country from foreign buyers while it probably has had a 


considerable influence on future sowing which has yet to 
be measured, It is so rare a thing that legitimate business 
ison the whole helped by speculative excitement that a sort 


of 


eredit seems fairly due when such a result does appear. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS -Seccnd Quar e-. 


_— 


No. 
Iron . 2 
OEE 4 
Wool on 
Cotton 


Clothing 
Rn 
Chemicals 
Printing ..... we 
Milling 

Leather ........ 
Cee 
Earthenware ... 
Miscellaneous .. 


Mufy 
General Stores - 


Grocers ... 


Hotels 


Liawlities. 
#15.300 
19,371 
56,416 
17,337 


79,360 
1,052 
24.530 
287.420 
3,550 
1.060 
213.619 
$719,261 
$340,790 
256,941 


20,789 


No. Liabilities. 


1 $75,000 
5,180 
17,600 


I] 
— 


ac’ 


43.300 
38,262 


to Otc. pe * 


5,100 


122,416 
$391,490 
$155,117 

67,741 
56,155 


No. 


Liabilities, 
3 $95,500" 
5 25,019 
1 9833. 
l 4.500 

ll 33.798: 

ll 30,807 
] 1,600: 
2 35,000 

5.200" 
59.350 
15,405 
83,452! 

$390 O14 
$180,177 
298,114 
34.094 








12.900 
217,201 
318,624 
92.454 
10,587 
51.845 
8.400 
6.700 
66,600 
3.000 

OS 313 


31.764 
27.000 
117,190 
82.340 
9,000 
623.800 
10,700 
16.250 
32.3606 
3.760 
341,356 


Oe ee 
Clothing 

Dry Goods....- 
a aE 


17.250 
91 506: 
286,522: 
148.894 
19,981 
80,300) 
33,230 
16,906: 


Drugs... 


I ie no eatery 
ee 


elono io Ste 


112,446 
183.742 


oo 
= 
oe 


Trading...... 208 0 $1,505,160 
Transporters,&e«. 9 33,580 


$095,139 
8.300 


WOE ccscccece TH 224 $1,394,929 $1,945,463 

The Canadian failures during the first half of 1900 were 
rather more numerous than in the corresponding half of 
1899 or 1898, but that is of insignificant importance com- 
pared with the gain in kind and amount of failures. The 
aggregate of liabilities decreased over $624,000 compared 
with last year, and while assets are smaller than in 1898. 
the liabilities are a trifle larger, Newfoundland ineluded, 
Nor is it a small matter in a country so richly stocked for 
development of manufactures, that the disasters to manu- 
facturing enterprise, although more numerous, have been 
in amount considerably less than those in 1899. Part of 
the difference is made up by increase of $900,000 in trad- 
ing defaults, but considering the impatience for manufae- 
turing growth, the decrease of $1,600,000 in defau'ts of 
that class is most encouraging. Putting both classes to- 
gether the failures in 1900 have been slightly less than im 
1898, although in manufactures a little larger. There ap- 
pears, however, some gain in banking failures compared 
with that year, which have been but two in 1900 for 


$1,503,762 
51,086: 


$2,258,001 





JULY 7, 1900.] 


DUN’S REVIEW. 


5 








$478,000, against none last year, and five in 1898 for 
$512,307. The statement by branches of business for the 
second quarter shows that the most important class of 
failures this year has been in leather manufacture, as 14 
such failures have occurred for $287,725. Among trading 


concerns the failures in general stores and dry goods were | 


as usual especially important, and exceeded those of pre- 
vious years, but in a large proportion of the elasses, both 
manufacturing and trading, there is clear indication of 


improvement. 
——— > es . 


THE SITUATION ELSEWHERE. 


Chicagzo.—Receipts exceed last year’s in butter 6 per 
cent., barley 10, cheese 20, and hides 40; but decrease in 
dressed beef slightly, wool 4, oats 12, hogs 17, cattle and 
sheep 20, corn 27, flour 29, broom corn 37, seeds 40, lard 
45, wheat 50, and rye 90 per cent. Live stock receipts, 
229,430 head, decreased 24 per cent. Cattle advanced 
slightly, and provision: markets are active, with pork 
higher. Stocks on hand are plentiful, but the foreign 
buying continues fair. Sales of flour are moderate, and 
production has been curtailed. Hides and wool are quite 
dull. The merchandise movement by lake and rail is 
lighter, but passenger traffic is enormous. Commercial 
paper is in limited supply and money very easy, with a 
large gain in bank deposits. The July investment demand 
for choice bonds opens well, but sales of local securities are 
30 per cent. less than last year. Ten active stocks average 
a gain this week of thirty cents per share. New buildings, 
$180,950, are 78 per cent. less than a year ago, but realty 
sales, $2,260,762, increased 54 per cent. 

Mereantile collections are satisfactory, but mail orders 
are light. The holiday trade is very large, and extremely 
warm weather creates great activity in seasonable wearing 
apparel. General merehandise is quiet as usual at this 
season. For the first six months of 1900 dry goods sales 
inereased about 10 per cent., groceries 5, and boots and 
shoes 3 per cent., but the decrease in iron and steel is esti- 
mated at nearly 20 per cent. Current jobbing transactions 
are confined to actual needs, but are fairly large in dress 
eoods, linens, clothing and men’s furnishings. Woolens 
show a declining tendency, with limited business, while new 
orders are searee for boots and stioes. The manufacturing 
demand for lumber has fallen off, but country buying is 
large, and, while receipts are declining, prices are lower. 
There is the usual midsummer closing of iron and steel 
mills, with new business extremely rare. Agricultural im- 
plement makers and ear factories have ample work on 
hand, and the demand continues good for heavy machinery, 
boilers and eleetrical supplies. 


PP daddsacddedgstaisa.— Money is in better demand at 34 per 
cent. on call, and time loans are quoted at 4 to 54 per cent. 
Commercial paper is fairly active, some choice lines as low 
as 3} per cent. Coal operations were stimulated during 
the latter part of June by the anticipated advance in prices 
which went into effeet on July Ist. Dealers expect some 
deerease in demand now that prices have advaneed. Tron 
and steel prices continue weak, and purchases are only for 
immediate needs. Curtailment of production is regarded 
ns essential, and this is expected to be the first step toward 
correcting present evils. During June 765 building per- 
mits were issued, covering 1,151 operations at an estimated 
cost of $2,448,875, a gain over last year of $380,875. There 
is no change in the market for builders’ materials of kin- 
dred lines. Wool continues quiet and manufacturers are 
awaiting developments. There is moderate buying for 
immediate requirements, but most consumers are able to 
wait. Many millsare taking stock, and operations are de- 
ferred until the London auctions shall have fixed prices 
abroad, and also until the opening of the new season for 
lightweight goods. 

Liquors are generally quiet, and there is little activity 
reported in tobacco. Sumatra is offered moderately, but 
purchasers are scarce. Havana is firmly held, but the de- 
mand is light, although good grades of seed leaf are selling 
well. Conditions are favorable in the paper trade, while 
orinters and engravers are reasonably active for the season. 
Manufacturers of paper boxes are busy, and jewelry 


|the condition is natural and expected. 


| 








‘makers are also well oceupied. There is little doing in 


millinery, and the piano trade is quiet. Jobbers and 
manufacturers of paints and varnishes report inactivity, 
although there is no especial complaint in these lines as 
Wallpaper and 
soap supplies are quiet, but oils are in fair demand, and 
wholesale druggists report business brisk for the season. 


Baltimore.—There has been a considerabie decline in 
the price of North Carolina and Virginia pine, the market 
_being overstockad, but poplar and hardwoods are well 
sustained. Sugar and coffee have advanced and the mar- 
ket is excited. The general grocery trade is quiet and out 
of town orders are light. Grain exports are small, but 
flour is steady. Leaf tobacco has been active and some 
manufactured lines advanced in price. Stationery has 
been more active and cheap printing paper has declined 
$ct.a pound. Fall orders for harness and saddlery have 
been heavy, some houses working overtime to fill orders, 
which are mainly from the West and East. This is the dull 
season for furniture, but spring trade was satisfactory, 
comparing most favorably with last year’s. Money is firm 
at 5 to 53 per cent. on time. 


Boston.—The volume of trade has been further re- 
duced by the interruption of a holiday. Wholesale mer- 
chandise markets continue quiet, and until more orders 
are received factories and mills will run only part time. 
There is a little better demand for footwear, but shipments 
for the week were only 81,867 cases, against 91,872 last 
year, while since Jan. lst shipments have been 4,085 eases 
smaller than in 1899. Prices of leather are steady, but 
without sufficient orders to establish quotations on large 
lines. Hides are in limited request but steady in price. 
Wool sales for the week were only 1,087,000 pounds, and 
since Jan. lst show a decrease of 62,710,000 pounds com- 
pared with last year. Prices rule easy and favor buyers 
on account of the 10 to 15 per cent. deeline at London. 
The demand for cotton and woolen goods is limited. There 
is no improvement in iron and steel, and lumber and 
building materials sell moderately. In the building trade 
important enterprises have been postponed owing to the 
high cost of materials. The demand for money is light at 
34 to 44 per cent. 


Providence,—W holesale trade in most lines is season- 
ably quiet. Produce dealers have received large consign- 
ments of potatoes, and sales are satisfactory. Trade in 
‘dry goods and kindred lines is active. The money 
market is easy, with rates unchanged. 


Portland, Me.—Crop prospects are not encouraging, 
as the drouth continues, but the summer tourist traffie has 
opened well, and hotels are preparing for an active season. 
General trade is fair for the time of year. 

Pittsburg.—The iron and steel markets continu 
steadily declining, but lower prices fail to bring much new 
business except in finished products. Bessemer has been 
offered at $18 without finding purchasers, and it is ex- 
pected that business will not become active until about $16 
has been quoted. An encouraging feature is the knowledge 
that some orders cannot be delayed more than sixty days. 
There is no decrease in the activity of the coal market, 
and produetion is only limited by the scarcity of miners. 
The Pittsburg Coal Company is buying ten thousand tons 
daily in order to keep up with the demand. Some im- 
provement is noticed in the coke market, but many ovens 
are still idle. 

Cincinnati.—Further improvement is reported ii gro- 
ceries, and trade is satisfactory in hardware and building 
materials. Collections are prompt, and money in fair de- 
mand at normal rates. 

Cleveland,.—Jeneral retail trade is good for the season, 
and jobbing trade is fair. In several lines traveling sales- 
men are taking their vacations and making no effort to 
secure orders. Many cancellations arealsoreported. Ac- 
tivity is noticed in machinists’ supplies, and collections are 
fair. 

Detroit.—There is a good demand for money at 5 to 6 
per cent. The volume of clearings shows an increase, and 
collections from outside points are satisfactory. Trade 
conditions continue favorable, although purchases are on 
a more conservative basis, orders being generally small 
and limited to immediate needs. 
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Grand Rapids.—The semi-annual furniture sale has| 
eommenced, and buyers are arriving in large number. 
Manufacturers expect a fair volume of orders. Collections 
are generally fair, with money firm and in strong demand. 


St. Johm.—Business is generally quiet, but for the first 
six months sales exceeded those of i899, with fall prospects 
encouraging. Some renewals are asked, but as arule pay- 
ments are well met. 


Halifax.—Trade conditions are unchanged. 


Mozutreal.—There isa good movement of groceries, 
with prices of sugar and tea very firm. Fall orders for dry 
goods are not up to last year’s thus far, while leather, shoes 
and metals are dull. Although prices of dairy products 
have slightly declined, the export demand continues brisk, 
and conditions are satisfactory. Money is quoted 53 per 
cent. 


Quebec.—Fine weather has improved general trade, 
and collections are fairly prompt. 

Otiawa.—Wholesale and retail trade in dry goods and 
groceries is fair, with lumber moving freely and collections 
good, 

Voronto.—Wholesale trade is rather quiet, although 
there is a fair sorting up business in summer goods. 

Winnipeg.,——Rain has benefited sections that were in 
danger from drouth, but prospects onthe whole are only 
fair. Wholesalers report frequent cancellations, and col- 
lections are slow. 

Tancouver.—Trade is fairly active, with prospects of 
further improvement as the season progresses. 

Victoria.—Retail business is rather quiet, but shipments 
to the North of groceries and dry goods continue heavy. 
Collections are about average. 

Indianapolis. — Glass factories and other manu- 
facturing lines in the gas belt have shut down as usual for 
the summer. Aside from window glass it has been a satis- 
factory season in the glass industry. General business is 
fairly active for this time of year, retail trade doing un- 
usually well. 

Milwaukee. —The drouth has been broken, but too 
late to benefit hay and early crops. Canning of peas will 
exceed any previous year. Iron industries are quiet, and 
rolling mills are closed pending adjustment of the wage 
seale. Midsummer dulness prevails, and fall orders are 
light. 

St. Paul.—Ample rain has fallen throughout the section 
of the Northwest most seriously affected by the drouth. It 
is too late, however, to be of much benefit so far as wheat 
is concerned, but other farm produets will be helped, and 
the general crop situation is more encouraging. Jobbers 
in all lines, except groceries, have had many caneellations 
of orders, but they still have sufficient business to keep 
them busy, and now that the drouth has ended it is beiieved 
that fall trade will be satisfactory, although hardly equal 
to last year’s. Real estate shows more activity, and build- 
ing has been more extensive than for many vears. Retail 
trade is fair, and collections satisfactory. Freight receipts 
during June were 11,745 cars against 10,511 last year, and 
shipments 9,325 against 8,868 in 1899. 


Minneapolis. — Business shows a much better tone and 
grain people are encouraged by recent heavy rains. Dry 
goods, boots and shoes and clothing are holding their own, 
and hardware, paints and oils are active. The grocery 
trade is fair, and produce and fruits are in aetive demand. 
Flour is dull, with prices unsettled, but the output has in- 
ereased. Production for the week, according to the North- 
western Miller : Minneapolis 308,550 barrels, against 249,065 
last year; Superior-Duluth 9,250 against 46,500 ; Milwaukee 
29,900 against 35,700; St. Louis 32,000 against 55,700 
barrels last year. The lumber business is good and there 
is a better feeling in regard to the log situation. Shipments 
for the week were 7,710,000 feet. 

St. Louis.—Complete settlement of the street railway 
strike eame suddenly and business at onee showed im- 
provement. The only effect on jobbing trade will be the 
arrival of many nearby country merchants, who have been 
kept away by fear of violence. While mail orders have 
been unusually heavy, indications point to large filling in 
orders. Reports from country districts show some damage 





by recent rains, but not to any serious extent. All jobbing 


— : 
- - 


lines report mid-summer orders from 10 to 18 per cent. 
larger than last year. Groceries continue most active, 
with improvement in dry goods, hats, millinery, clothing, 
hardware and building. Shoe houses have good orders 
for fall and early winter delivery, and factories are all 
busy. Other manufacturing lines are active, with especial 
increase in furniture. Transactions are large in both busi- 
ness and residence property, while many real estate opera- 
tions are contemplated. Local securities are stronger and 
more active. The wheat movement has begun to show the 
expected increase, and corn continues moving freely. 
There is a fair milling demand for wheat, and flour is in 
better request for domestic consumption. 


St. Joseph.—<Activity is noticed in groceries, hard- 
ware, harness and drugs, but most other lines are season- 
ably quiet. 


Kansas City.—Wholesale trade is generally quiet, as 
the Democratic Convention absorbs the time and attention 
of nearly every one. Retail trade is naturally benefitted 
by the large number of people in the city. The first new 
wheat has come into the market and the quality is reported 
good. Collections are rather slow’ but money is plentiful 
and easy. Cattle and hogs are strong, but sheep have 
declined. Live stock receipts, 75,753 head. 

Salt Lake City.—Trade continues steady, and in 
special lines there is a marked improvement over last year. 
Country collections are slower than usual as there is con- 
siderable money tied up in wool which moves reluctantly. 
Mining and commercial stocks are inactive. Prospects are 
generally encouraging, and money is plentiful but the de- 
mand small. 

San Francisco.—Exports for the week were 20,753 
barrels flour, 328,230 bushels wheat, and 131,022 bushels 
barley. The foreign demand for barley continues remark- 
ably large, and this grain is becoming a very important 
article in the port movement. 

Portland, Ore.—During the cereal year just closed 
wheat shipments aggregated 14,151,114 bushels, a decrease: 
of 1,533,168 from the preceding year. About 6,500,000 
bushels is earried over, which shows little change from last 
July. The next yield promises a considerable excess over 
the last. Wool moves slowly, but live stock sales are 
heavy, especially of horses, many going east and abroad 
for cavalry service. Fruit is fully up to the average, with 
prices better than for some years. Activity continues in 
lumbering and mining, but mereantile trade shows some 
decrease, and collections are backward. Exports for the 
week were 106,508 bushels wheat. 


Seattle.—Business conditions continue favorable, and 
crop prospects are bright. The wheat yield is estimated 
at 25,000,000 bushels. Gold receipts from Alaska and 
Yukon since June Ist were $1,137,756. 


Louisville.---Sales of hardware have decreased 5 to 8. 
per cent., and the demand is principally for light stock. 
Irregular harvests are affecting sales of implements. Con- 
flicting crop reports delay purchases of dry goods, but 
eroceries are moving more freely. The whiskey market 
shows some improvement, and coarse grains are selling 
well. 

Little Rock.—Wholesale trade in all lines is quiet. 
No improvement appears in retail trade and collections 
drag. Money is easy and in fair demand. 

Nashville.—Trade is still dull on account of rain, and 
collections are unsatisfactory. 

-Athanta.—Trade shows some improvement in dry goods 
and hardware. Shoes are in fair demand, but the trade is not 
up to last year’s. Groceries and provisions are quiet and 
lumber is inactive. Manufacturers of clothing are working 
full time, but cotton mills report a quiet business. 


New Orleans.—Weather conditions have improved, 
and there is a slight gain in general btsiness. Rice and 
sugar are unchanged, but cotton is stro. ver. There is a 
fair export movement of grain. Money ‘s easy and in 
moderate demand. 

Birmingham.—The situation has been cleared by 
a settlement of the wage scale for one year between 
coal miners and operators, previous contracts being 
— Clear weather has also slightly helped the crop- 
outlook. 
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MONEY AND BANKS. 


Money Rates.—The money market passed the first of July, 
with its large disbursements for interest and dividends and heavy 
Government settlements, without a suggestion of difficulty. Rates 
showed hardly any response to the large transactions at the banks, 
partly because it was known that the Treasury would be in position 
to make heavy disbursements at once, thus returning a large part of 
the money recently taken from the depository banks under the call 
of the Secretary of the Treasury. The first two months of the Gov- 
ernment fiscal year just begun should supply a very large amount 
of cash from the Treasury for general circulation. By the end 
of August the Treasury will also have issued all the $73,000,000 new 
bank circulation that has been applied for since January Ist, and 
which has been delayed by the inability of the Department to handle 
the orders received. If the money market requires further aid it will 
have it in the shape of reduction of taxation by the next Congress 
and the increase of public deposits in the banks, which will provide 
for all possible needs for crop movements of the season. Probably 
incidental to the beginning of the new half year, commercial loans 
this week were larger, averaging with eleven banks reporting for 
this paper nearly 20 per cent. of ail new loans. The increase in offer- 
ings of paper was chiefly from dry goods and mill interests, and 
brokers reported a good demand from banks, probably sufficient to 
absorb twice the current offerings. 


Call loans on stock collateral were quiet and easy at 1; @1} per 
cent. In time loans the tone was also easy, offerings showing some 
increase. Rates 3@3} per cent. for short dates and 34@43 per cent. 
for long dates up to twelve months. The larger sales stiffened com- 
mercial paper slightly, the market closing at 4@4} per cent. for best 
double and single names, with an occasional sale at 3} per cent., and 


- = 


5@5} for other good names less well known. 

Foreign Exchange.—The undertone of the foreign ex- 
change market was weuk, and at the close the leading drawers were of 
the opinion that gold exports were over for the season, and that there 
might be an unusually early return flow of gold this year. Remitters 
bought very moderately for this week’s steamers, and there was a 


smaller demand for letters of credit, which was reflected in the reg- 
ular exchange market. Brokers in exchange reported that they had 
seen offerings of exchange which had been for some time in investors’ 
hands, and which is now maturing. The sale of such bills shows 
a loss to their owners in most cases, even after allowing a fair 
amount for interest on the capital invested. Regular commercial 
bills were in very moderate supply on account of the feverish con- 
dition of the markets for the staples, but this may change suddenly 
when normal markets are seen. Rates for the week were as follows: 


Mon. Tues. Wed. Thurs. Fri. 
4,84 4.84 -- 4.84 4.84 
4.863 4.86} 4.863 4.86} 
4,56} 4,863 4.86} 4.863 
954 95} 954 954 
5.163 *5.15% 5.163 5.164 


Sterling. 60 days.. 
Sterling, sight .... 
Sterling, cables.... 
Berlin, sight ...... 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 10 cts. discount against 25 cts. premium last week ; Boston, 
5ets. discount against par last week; New Orleans, commercial 50 
ets. discount, between banks $1 premium; Savannah, buying at par. 
selling $1 premium; Cincinnati, between banks 20 cts. premium, 
over counter 50 ets, premium; San Francisco, sight 10 cts., tele- 
graphic 124 cts.; Charleston, buying at par, selling at } premium ; 
St. Louis, 10 ets. premium. 

Silver.—Conditions continue to favor high prices, and the slight 
decline at the close of last week has been regained. Purchases for 
Indian coinage, together with renewed demands for use in China, and 
some buying of Mexican dollars for Manila, all help to support the 


market. Some think that the convention at Kansas City has a senti- 
mental influence, but there is sufficient cause for strength in the 
actual improvement of demand. Messrs. Pixley & Abell report 
British exports to June 21st as £2,810,127. against £2,255,900 last 
year; £1,256,536 to China, against £641,296 in 1899; £215,443 to the 
Straits, against £41,046 last year; a total of £4,282,106, against 
£2,938,242 to date in 1899, Closing quotations each day were: 


Sat. Wed. Thurs. 
London prices.... 28.25d. 28.25d_) -28.25d.  28.31ld 28.44d. 28.444. 
New York prices.. 61.25¢. 61.25c. 61.25¢. — 61L75¢e. 61.75e. 
Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 
follows: July 5, 1900. June 28,1900. July 6, 1899. 
Gold owned.....eeee- $70,741,356 $70,310,350 $242,168,453 
Silver owned 15,684,841 15,190,383 6,016,392 
There appears a slight gain in coin for the week, and a considerable 
increase in United States notes on hand to $27,385,792, against 
$25,218,377 last week. Withdrawals from the national banks have re- 
duced Government deposits to $101,790, 324, against $103,341,992 a week 
ago. But the net result of all operations for the week shows a moder- 
ate gain in the available cash balance, which is $151,562,736 against 
$151,046,735 a week ago. July opens with heavy revenue receipts, but 
the usual payments at this time are also enormous, and there is a de- 
ficit for the first week of the month amounting to $3,193,516. Bonds 
presented for exchange into the new two per cent. issue up to Thurs- 
day night aggregated $309, 289,850, 
ledged to secure circulation, and $44,566,200 are held against public 
eposits. 


Mon. ‘Tues. Fri. 


| 


Of these $239,057.350 have been | 
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The fiscal year has ended with Government finances in a most pros- 
perous condition. Tariff laws were framed with such excellent judg: 
ment that in spite of necessarily heavy expenditures in many depart- 
ments, and a considerable outlay in connection with bond refunding, 


| there remains a balance on the right side of the ledger amounting to 


$81,229,776. Pension disbursements increused to $140,875,992. but the 
W ar Department cost only $134,653,998, against $229,841.254 in the 
previous year, and naval expenses also decreased considerably. Dur- 
ing June the interest-bearing debt decreased $3,004,130 by redemption 
of bonds, and further refunding of higher rate bonds into the new 
two per cent. issue increased that to $307,125,350, while making a 
proportionate loss in 3 and 4 per cent. bonds. The total interest- 
bearing debt at the end of the fical year was #1,023,478,860. Details 
of Treasury operations in the past three years were as follows: 
Month of June. 1900. 1899. 

Receipts customs.... $19,369,160 $18,446,908 
Internal revenue.... 28,744,738 25,606,839 
Miscellaneous. .... aie 3,321,934 3,073,148 


$51,435,832 $47,126,915 
33,540,673 31,382,762 
Surplus..... eees 


$17,895,159 
Fiseal Year. 
Receipts customs.... $233,857,958 


Internal revenue.... 296,299,388 
Miscellaneous....... 38,831,602 


1898. 
$14,048,136 
15,671,346 











Total receipts..... 


$31,952,249 
Expenditures ..... : 3 


47,433,000 











$15,744,153 


$206,507,812 
273,142,490 
36,566,443 


$516,216,745 
605,092,734 


Surplus $81,229,776 Def. $88,875,989 $40.002,098 

The Circulation.—On July Ist the total money in the hands 
of the people amounted to $2,062,425,496, a small decrease for the 
month of June. The per capita circulation is slightly less than the 
record breaking figures of June Ist. Exports of gold have caused a 
decrease in that item, but_the national bank notes in circulation 
continue to gain steadily. During the first half of the year the total 
money outstanding has increased from $1,980,398,170, mainly due to 
bank notes and gold certificates. The latter item has caused a con- 
siderable decrease in gold coin in circulation and a corresponding 
gain in Treasury holdings. 

Bank Statements.—Loans have fallen slightly below the 
highest point on record, and there was a corresponding loss in de- 
posits. In spite of heavy Treasury withdrawals the net movement 
of cash resulted in a small gain to the banks. The surplus reserve 
gained considerably and is now larger than it was at this time last 
year. Bank note circulation continues to increase steadily, but the 
change from week to week is small. 


Week’s Changes. 
Loans...cccce- Dec. $1,557,300 
Deposits ...... Dee. 2,733,300 
Circulation ....Ine. 91,600 
Specie Ine. 455,400 
Legal tenders.. Inc. 193,800 


Total reserve ..Inc. $649,200 $238.921,700 $240,556,500 
Surplus reserve. Inc. 1,332.525 16,859,375 14,274,550 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $60,039,500, an increase of 
$197,900; deposits $69,025.500, a decrease of $90,800; surplus reserve 
$2,368,525, a loss of $82,900. 

July Disbursements.—Interest and dividend payments 
this month will probably exceed all previous records, aggregating 
about $130,000,000. This includes all known railroad, industriai 


and financial corporations, together with government and municipal 
bonds. The disbursements last January were the largest until this 
month, approximating $125,090,000. Last July the figures were 
$120,000,000, against $108,000,000 in 1898, and $98,000,000 in 1897. 
Foreign Finances.—News from China has been less satis- 
factory this week, and with the probable overthrow of the Govern- 
ment there was a natural break in Chinese securities. These were 
held in Berlin very largely, and the depression there was especially 
severe. But the bad feeling was general, and American securities as 
well as all others were sold freely and at sharply declining prices. 
Consols fell to 98$ at London, but subsequently recovered partially. 
The weekly report of the Bank of England was also unsatisfactory. 
Gold holdings decreased £950,504, and the proportion of reserve to 
liability fell to 37.32 per cent. against 43.64 last week. Government 
borrowings have been heavy on account of the usual expenses at this 
season. ‘The Bank of France gained 36,250,000 franes in reserve. but 
notes in circulation increased nearly four times as much. The Lm- 
perial Bank of Germany reported a heavy loss in reserve. but ir 
spite of this, and excitement on the boerse, money rates declined 
Call money in London has declined to 12 against 24 last week, and 
time money is easy at 2§. Berlin rates have fallen to 4}. and other 
German markets are equally easy, while at Paris rates declined to 
2j. The Bank of Bengal reduced its rate 1 per cent.. making the 
present rate 3 percent. It was as high as 8 per cent. last October 
and has changed thirteen times within ten months. Gold premiums 
compare with last week as follows: Buenos Ayres 129.00 against 
129.30; Madrid 27.45 against 26.22; Lisbon 45 against 39: Rome 6.623 
against 5.87. r 
Specie Wovemer t.—At this port last week: Silver imports 
FISLZIS4, exports S$1.219.860; gol imports $75,126, exports $59,910. 
Since Tan. Ist: Silver imports $2,084,671, exports $24,708,034 ; gold 


Def. 


$149,312,001 
168,931,010 
84,710,996 


#402.954,007 
442,956,105 


$15,480,751 











Total receipts..... $568,988,948 
Expenditures..... 487,759,172 











June 30, 1900. 
$808,468,500 
888,249,300 
23,124,700 
166.679,600 
72,242,100 


July 1, 1899. 
$786.884.000 
905,127,800 
13,583,500 
152,466,100 
58,090,400 
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PRODUCE MARKETS. 


These commodities continue to command unusually high prices, 
and the situation is especia!ly remarkable because so many products 
are selling at top figures at the same time. When wheat was making 
records about two years ago cotton and coffee were little over six 
cents. Now wheat sells at the best price since July, 1898. cotton ex- 
ceeds all records since December, 1892, and coffee has not been so 
high since March, 1897. In none of these three commodities is there 
any indication of an effort to buy up and hold all the available supply 
for speculative purposes. While there is naturally much manipula- 
tion, the strength generally comes in a healthy and reasonable man- 
ner. But there is always danger of overdoing a good thing, and the 


fear that prices of wheat and cotton may be forced so high as to ma- 


terially restrict foreign buying is causing conservatism on the part 
of many experienced and far-sighted traders. While consumption of 
cotton goods has been rapidly increasing of late years with the raw 
material available at six cents, it is not unreasonable to expect at 
least a return to the amount taken a few years agoif the price is held 
two-thirds higher. 
The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, cash .......... 87.12 84.75 D. 86 25 
oe Sep eeneeeneeeae 86.12 « ot wood ; 5 85.00 
Corn, No. 2, Mixed.... 47.75 a 5 8.5 49.37 
” i Sept... 48.12 7.6: 79 62 49.62 
Cotton.middl’guplands 10.00 9.87 9.{ ' 10.12 
a 7 Sept. 8.67 3.6: wi 8: 8.95 
Lard, Western ........ 7.15 7.0. Ali 7.15 7.20 
Pork, mMess...ccce-cecee 153.00 3. Oi 3. 13.00 
Tiive Hogs ....ccceseee 980 9 9.00 Ou A 5.60 
Coffee, No. 7 Rio...... S.40 84 9.1: 9. 9.3; 
The prices a ye?r 2go were: wheat, 79.12; corn, 33.75; cotton, 
6.12; lard, 5.32; pork, 8.75; hogs, 4.30; coffee, 6.12. 
Grain WMovemenut.—W heat receipts are only moderate, and 
high prices have reduced exports. Corn arrives less freely than it 
did a year ago, but the forcign demand is much heavier. 


In the following table is given the movement each day. with the 
week’s total, and similar figures for 1899. The total for the previous 
four weeks is also given, with comparative figures for last year. he 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

W HEAT. FLOUR. Corn. 


Nee 





co = i oo ae oe 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 420,903 54,382 28,130 924.182 | 255,589 
Saturday .... 518,027 71,716 30,526 892,225 604,030 
Monday...... 587,876 278.421 25,044 998.806 670,027 
Tuesday ..... 354,249 231,786 52,598 1,008,821 201,040) 
Wednesday .. = _— — — 
Thursday.... 418,405 6,214 67,191 1,154,045 952,889 
Total ......-. 2.329.460 = 705.519 203.484 478.679  S.231,275 

‘+ last vear. 3,801,523 1,127,756 146,732 D.603112 2.378, 708 
June, 4 w’ks. 14,925,774 6.332.856 1,032,716 18,075,680 11,086,244 

“last year.21,601,036 4,620,000 99964 21,703,184 11,485,596 

The total western receipts of wheat for the crop year thus far 
amount to 1,390,530 bushels, against 3,180,510 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,621,107 bushels, against 2,103,689 last week, and 1,788,050 
bushels a year ago. Vacifie exports were 528,126 bushels, against 
692,155 last week, and 470,971 iast year. Other exports 59,128 
bushels, against 164,522 last week, and 343,425 a year ago. Exports 
ot wheat and flour from all points, since July 1, have been 1,621,848 
bushels, against 2,527,597 last year. 

WS hae mat.—Prices declined still further on Monday owing to 
liberal rains in the Northwest and the decrease in foreign buying. 
It was not surprising that European purchasers should hesitate in a 
market that had been rushed up so furiously, especially as the 
Leiter boom and its collapse occurred only two years ago. But some 
reaction had a beneficial effect, and last week’s statistics showed that 
Russia was not attempting to make up foreign deficiences. Exports 
from all countries were only 6,816,144 bushels, against 8,269,180 the 
previous week, and 8,172,993 in the corresponding week last year. At 
the end of the crop year the American visible supply was officially 
reported as 47,162,000 bushels, against 33,032.000 a year ago when the 
stocks at New Orleans, Galveston, Fort William and Port Arthur 
were included for the first time. Consequently, although there was 
an increase of 1,637,000 bushels last week, there appears a consider- 
able loss for the week in comparison with the same week last year. 
The amount on passage at the close of the crop year was 31,040,000 
bushels. Final official figures of exports during the year have not 
yet been published, but they may be estimated at 190,000,000 bushels, 
a@ moderate decrease from each of the two preceding years. It is 
reported that the heavy crop in Kansas and Oklahoma will be he!d 
for higher prices, farmers in those States having organized in order 
to secure large benefits from the misfortunes of growers in the 
spring wheat States. But associations of this sort have never proved 
successful heretofore, and no alarm is felt at the flour mills. 


Corn.—Exports during the crop year just ended were close to the 
largest ever known, although final official figures are not yet avail- 
able. Prices have also ruled high, the crop year closing at about 10 
cents above both 1899 and 1898. The American visible supply on 
June 36 was only 11,019,000 bushels, a decrease of 1,142,000 for the 
last week. A year ago the supply was 13,868,000. The amount on 
passage June 30th was 13,345,000 bushels. Crop news is rather con 
tradictory, the worst news coming from Kansas, where hot weather is 
threatening serious loss. But it will be some weeks before definite 
statements can be made regarding the probable outcome of the next 
crop. In the speculative markets there isa feeling that this grain 
should move up still further in proportion to the advance in wheat, 
but these sympathetic fluctuations cannot be relied upon. The best 
news forecorn growers is the increasing extent to which it has entered 
foreign markets, and the practical lack of competition, as the amount 
produced outside the United States is insignificant. 

P rovisions.—Live hogs and pork products are quiet and prices 
have slightly declined, but receipts have been lighter and there is a 
tendency to recover the early loss, The West Indian demand for 
meats is steady, and exports tothe United Kingdom are also wel 
maintained. Fairbank reports the world’s stock of lard on July Ist as 
297,406 tierces against 440,159 last year. The increase for the month 
of June was only 32,000 tierces, which is less than generally expected. 
Conditions are unchanged in the market for butter and eggs. Hot 
weather makes the supply of really desirable grades extremely small, 
and these command fancy prices, but there isa surplus of less attrac- 
tive stock that is being forced on the market. 

Cofiiee.—It has been a week of great excitement, activity and 
strength in this product which is usually so quiet. The price of No. 
7 Rio rose above nine cents for the first time in over three years, and 
speculative transactions on Thursday aggregated 121,750 bags, which 
was the largest single day’s business, without exception, since April, 
1893. The only other day during the past seven years in which more 
than 100,000 bags were sold was November 27, 1899, when trading 
reached 117,000 bags. And prior to April, 1893, that amount was sel- 
dom reached. Continental buying has been very heavy, and cables 
from Hamburg and Havre report advancing prices. But the influ- 
ence of importance seemed to be the advance in Rio sterling exchange 
to 14.3d. One firm has estimated the Rio crop at three million bags 
and Santos six million, but their flgures last year proved about a mil- 
lion bags larger than final receipts. Another concern estimates July 
receipts at 900,000 bags, against over a million last year. Package 
coffee has shared the strength. Arbuckle Brothers quoting 12 ets. 
and the Woolson Spice Company 10} ets. Mild grades have been ae- 
tive and higher, good Cucuta selling at 10) ets. without liberal offer- 
ings by importers even at that price. The official report of the 
world’s visible supply of coffee on July Ist was 5,840,561 bags, against 
6,090,816 on June Ist, and 6,200,013 on July 1, 1899. 

Suzare.—Supplies of raw sugar have been reduced to a low point 
at this city, and nominal quotations are 4} for centrifugal and 4} for 
Musecovado, All refiners have advanced prices ten points further, 
5.90 being quoted for standard granulated. With the 15 points trade 
rebate and 1 per cent. for cash, this makes the price slightly below 
5.70 ets. There is no sign of disagreement between the various re- 
finers, all lists altering in unison. Brokers had large orders at old 
prices and expect customers to meet the last advance promptly. 
Fruit canning operations are very heavy just now, and sugar pur- 
chased on this account swells the demand very materially. Stoeks 
of raw sugar in four ports of the United Kingdom have declined to 
45,000 tons, against 62,000 a year ago. 

Cotton.—Some reports tried to make out that the loss of cotton 
in the fire last Saturday was sufficient to advance the market still 
further, but on Monday a decline of an eighth emphasized the in- 
significance of five or six thousand bales in a crop of nine million. 
But Liverpool prices have advanced, and this market promptly re- 
sponds to strength in England. Notwithstanding the known in- 
crease in acreage it is difficult to find traders who anticipate that the 
next crop will exceed ten million bales. Nothing definite has been 
learned as to crop conditions, for reports continue wildly contra- 
dictory, some sections enjoying good weather while others find no 
improvement. The Fall River Committee has recommended the 
closing of print el oth mills for a month or more, and it is reported 
that over two million spindles will be stopped. This prospect of de- 
creased consumption is now the only disturbing element in the 
situation for speculative holders of options. The latest statistics 
of supply follow : 

In U.S. Abroad & Afloat. Total. June Dect’se. 

1900, June 29.. 299,753 965,000 1,264.753 962,499 

189, ** 30.. 825,392 1,980.000 2,806,392 586,478 

1398, July 1.. 475,200 1,711,000 2,186,200 540,369 

1897, * 2.. 244.543 1,309,000 1,553,543 556,189 

1896,  * 346,226 1,257,000 1,603,226 527,441 

1895, ‘* 4.. 482,040 2,302,000 2,834,040 468,313 

On June 29th 8,812,195 bales had come into sight, against 10,898,373 
last year, and 10,830,396 in 1898. This week port receipts have been 
13.383 bales, against 19,583 in 1899, and 10,040 two years ago. Takings 
by Northern spinners from Sept. 1 to June 29 were 2,168,4835 bale, 





against 2,174,484 last year, and 2,147,438 in 1898, 
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THE INDUSTRIES. 


We have reached the season at which actual production by manu- 
facture is atits lowest ebb, the largest number of hands is usually 
out of employment, and the customary summer vacations are ex- 
tended as far as the interests or dispositions of employers and em- 
ployed may permit. Of late years these vacations have been utilized 
to permit considerable repairs which were inconvenient in busy 
years when the works could be running full force. But in mid- 
summer there is always part of the time when some establish- 
ments can be conveniently stopped, and always a general desire 
on the part of the hands for some recreation. This year 


nearly all the great establishments have had conferences with 
their hands, and have not been surprised to ascertain that important 
concessions were expected, in substance a material advance in 
wages. In part the shortening of hours, in part restrictions as 
to help instructed or employed, in part restrictions as to the out-turn 
by a given number of men or working in connection with definite 
machinery, these various demands by the men are increasing as if 
it were their disposition to prevent the works from turning out as 
large a product as they otherwise might. 1t is probable that the 
conferences this week and next will show them that no steps to 
cripple American industries in their competition with industries of 
other countries will be taken if the great companies are able to 
prevent it. 

Irom and Steel.—At last the most influential in this great 
department of manufacture have set themselves to consider how 
prices can again be brought back to a measure of harmony with each 
other and with the actual demand for products. No one is suprised 
to hear it said at the outset that prices of Bessemer pig must come 
down to about $15 perton, but with the cost of ore and coke, of trans- 
portation and labor, fixed as they have been for most of the year, it 
is not so easy to see how the adjustment is to be effected. Probably 
it will soon appear that its main if not its only chance of suecess 
comes from the fact that the control and ownership of many different 
concerns have now passed to comparatively few hands, all having an 
interest in securing the suecess of each coneern. The reduction of 
Bessemer pig to $18, though it was held most stiffly at $24.90 a few 
days ago, shows how little resistance there is likely to be if the great 
consuming concerns act in harmony. 

It is generally agreed that the prices of finished products must be 
reduced, not raggedly and forthe benefit of some and to the detri- 
ment of others, but in such a fair and judicious manner as to give the 
manufacture as a whole the best opportunities to prosper. If the 
etfort toward adjustment is met by the men employed in a similar 
spirit, the conferences will lead to a peaceful settlement before long. 

IRON AND STEEL PRICES. 
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Eastern. 

Eastern. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 


“) 


Steel Rails, 
Bessemer Pig, 
Grey Forge, 
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. 22.00 
..|21.50 
- -|o1.00 
.-/21.00 
.-|20.75 
120.00 
June 20../20.00 
June 27..)19.00 
July 4 ...!19.00 ] 
Coke.—The Connellsville ovens at work still decrease in number, 
and with 3,708 idle the week’s output was but 173,254 tons. While 
most consumers have contracts covering their requirements for the 
year, furnace coal is bought at $2.50 and foundry at $3 per ton. 
The Minor Metals.—Tin again closed at 31.25 ets., but its 
movements have been so flightly and so far controlled by foreign 
performances that there is some disgust about the matter. The 
visible supply is 15,192 tons, against 16,426 June Ist, and 18,768 a 
year ago. Copper is still quoted at 16) cts. for Lake, but there is 
constantly expectation of important changes through large sales by 
leading producers. The American Smelting Company has again 
made a reduction in the price of lead to 4,12 cts. No change yet ap- 
pears in prices of tin plates. 
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The following are percentages of all quotations in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1887, and the cthers to Jan. 1, 
1869. No allowances are here made for great improvements in the 
qualities of goods quoted: 


COMPARISON OF PRICES. 


IRON. 
Pig. ; Prod. Wool. 


} 
1899. | | 
Jan. 4.) 136.96 | 92.00 85.94 , 48.0 | 
1900. | | 
Jan. 3 . 109.61 96.01 96.93, 
Jan. 31 1108.77. 96.33 96 .82| 
Feb. 7. (108.52 96.13 97.60) 
Feb. 14 107.76 96,13 97 38 
Feb. 21 (106.38 95.453 —6©96.93) 7 
Feb. 28 105.99, 95.53 7| 96.26) 7 
Meh. 7. 105.66 95.53 96.26 
Mch. 14 105.43 95.8: 96.48. 7 
Mech, 21) 142.34 |106.61 95.8 95.72, 
Meh. 28} 142.51 |106.40 95.8: | 94.88! 7 
April 4.| 142 82 |106.18) 95.8: (94.56 
April 11 143.32 |106.48 96.12 | 94.64) 7 
April 18) 144.13 |106.76 96.1: 93.00) 7 
April 25) 145.76 | 106.76 96. 87.55 
May 2..| 144.62 |106.26 96 3} 84.52 
May 9..| 142.34 (105.54 96.1: 84.52 
May 16.) 140.71 |104.07 95.4: 83.44 
May 23.) 137.94 |101.43 93.7 §2 .42 
May 30.| 133.69 |101.10 93.7 §2.42 
June 6.} 131.60 |100.80 93.7 i, SO_86 
June 13) 128.66 |100.18 02.87 76.560. 
June 20) 128.66 | 99.37 92.87 76.56 
June 27) 126.71 | 97.90 92.) 74.07 
July 4.1127.36 1 97.50 92.8 73.51 
The Coal Traitle.—The anthracite coal market was inactive 
this week, though some of the dealers who distribute to the retail 
trade reported a better demand on account of last week’s notice of 
an advance of 25 cents per ton in wholesale prices. Most of the 
large companies are now refusing to make contracts for coal at below 
the new circular figures. which are as follows, f.o.b. in New York 
harbor: Stove and chestnut, $4; egg. $3.75, both net to the trade. 
The new Western prices, on the basis of Bufialo delivery, are $4.25 
for grate and $4.50 for stove and chestnut. 
ME a terials.—The following table shows the remarkable changes 


since -lanuary Ist in the prices of seme important material of 
manufacture: 
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PRICES OF MATERIALS. 
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Silk. 
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June 13.) 3.60 | 7.85 | 30.00 | 16.50 | 3.75 
June 27.) 3.50 | 7.85 | 30.25 | 16.25 | 4.25 | 2. 
July 4..) 3.75 | 7.85 | 31.25 | 16.25 | 4.12 | 2. 
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Boots and Shoes.—After all the controversy about the out- 
put and prices of boots and shoes, it appearsthat the actual shipments 
from Boston in six months were only 4,000 cases smaller than last 
year. Butin June the decrease was remarkably large, and while it 





is known that some manufacturers were actually selling at conces- 
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sions, and the dispute about the number who were so selling sesmed 
endless, these shipments from the East were almost exactly 80 per 
cent. of the shipments last year. There are not many who will fail 
to see that this substantially settles the dispute. A considerable part 
of the manufacturers undoubtedly did sell at reduced prices in order 
to increase their output, but it is equally plain that another and 
probably larger part did not. Local factories are generally closed or 
working short time and will so run for three weeks ora month. A 
few orders are known to be placed at rather higher prices than those 
quoted, but great quantities can certainly be bought at those prices. 

Leather.—Business has been remarkably dull for a long time, 
but late last week some large quantities of hemlock sole were sold to 
manufacturers at prices not yet certainly ascertained. For many 
reasons there is a presumption that some concessions were made in 
order to secure larger business. 


PRICES OF LEATHER. 
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Wiides.—In a few big transactions at Chicago, from 5,000 to 
50,000 native steer hides have been cleared out, according to current 
report at 10} cts., and it is believed that lower prices generally will 
follow. At all events provision is made by these transactions for a 
considerable supply of cheaper leather. 

HIDES, PRICES AT CHICAGQ. 
PACKER. 





COUNTRY. 
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WV ool .—The market is still very dull and favors buyers, but for 


the week without quotable changes. Many of the mills are shut and 
many are short, and duplicate orders are not enough to keep the 


although it was supposed that at this season the new combinations 
might place their companies on such a footing as to avoid uncertainty 
in this respect. But it is tne fact now as it always has been that the 
disposition to buy high priced eo as freely and largely as goods at 
lower prices is not always visible, and when producers begin to wait 
for buyers the future is not readily foreseen. 

Dry Goods.—The question of curtailment of production is be- 
coming prominent in the cotton goods division. The Fall River 
Committee has recommended the print cloth mills to shut down for 
four weeks between now and Sept. 17, and indications are that the 
mills will agree todo so. From the South also there are reports of 
mills contemplating a shutdown. A number of Southern mills are 
said to be short of cotton, and they are known to be running out of 
orders. The troubles in China have entirely cut off the export de- 
mand for that country, and there is no improvement in home buying 
to help out the coarse goods mills. The market generally continues 
very quiet. In no direction are buyers wg a disposition to 
throw off their reserve at first hands, and the jobbing trade has been 
indifferent also. In occasional instances the tone is slightly firmer 
where sellers are influenced by the strength of the cotton market, 
apart from these the demand is as readily met as at any time of late 
in both cotton and woolen goods. 

Cotton Goods.—There has been no further decline in the 
heavy brown cotton goods market, and a few sellers are refusing to 
accept orders on basis of current prices. The demand continues 
light. In fine brown cottons business has been ruled slow at previous 
prices. Buyers are waiting for lower quotations in bleached cottons, 
doing very little business meanwhile in any grade. There has been 
no improvement in the demand for coarse colored cottons, and the 


market for these is irregular throughout, but not quotably lower than 
a week ago. Wide sheetings, quilts and cotton flanneis and blankets 
all quiet and featureless. Kid-finished cambrics inactive and easy. 
The following are approximate quotations: Drills, standard, 5ic. to 
dic. ; 3-yards, 5ic. to 52c.; sheetings, standard, 5}c. to 5fc. ; 4-yards, 
dtc. to 5¥c.; 4-yards, 4fc. to 5c,; bleached shirtings, standard 4-4, 
8c, to 8ic. ; kid-finished cambrics, 3%c. 


PRICES OF COTTON GOODS. 





gs 
88, 


i 


Fine Brown Sheet- 
9-0unce. 


Wide Sheetin 
10.4, bleach 
ings, 4-4. 
Standard, 4-4. 
Medium, 4-4. 
Brown Drills, 
Standards. 
Staple 
Ginghams. 
Blue Deuims, 


Bleached Shirtings 











Brown Sheetings, 
Standards 
Brown Sheetin 
4 yards. 





oo 9 DO 19 bo OO 
ANIAAS 


oh SSNS CIO Cis] 


« 
~ 


SaOomntHou 


ee 
ww 
—_ 
~ 





OD INI 


CO te SOO EO 
CON OUONN NOS ooo ooo-h WO 


93.00 
23.00 


Hh DOD Lee OOS 
Gousunwowmonwnoow@ 


Crs We 
YB = 
“I10 OMecivi 
- 
cio 
SN 1I0Ww wooo sNoQ 


_— 
RS 
UAV NU SUNT i a a a he G9 


a 
fo 2) 
~j 


HAHAHAHAHA MAOAHOMM MA HANKS 


oocKNN HHS oS occa 
sIoocoonmnnoemo onmo-=! 


March 21.. 
May 16.... 
June 7.... 
June 14... 
June 21... 





SRARAAAA AANA NNN MAT SATUS 


> 
no 
o 


NOnmMwilwnwreonoc 


Aaa1oorost-i-i-s 


rors cro hs © 


~~] 























NNNNANNANANN NNANQNS SSS" | Bleached Shirtin 


SOoSAaDowwwww 








SEY NSD SP S2 SUNN SUNN SUNN 


or 
~j 
or 





ee ee es es Pe es es br 
VIovwqococ#ecoe 
Gand Quad fened (umd fod Gund fur’ fund famd fad feed 


to bo Lo to bo fo IO BO LO bo DO 


>) BS) BO) BS) BS) 0S) ES ee | 
UAHA THOU 





Last week’s reduction of print cloths to 2ic. for regulars has not 
drawn out any demand, no business being reported in them this week. 
Odd grades are inactive at previous prices. Prints sell indifferently 
in fancies. Staples in moderate request, prices unchanged. The 
gingham market is dull, but prices are steady. 

Woolen Goods.—The demand for men’s wear woolens and 
worsteds has again been on an indifferent scale in the aggregate, 
There have been more reorders received for heavy weights, but the 
quantities taken are small in both staples and fancies. The American 
Woolen Company has guaranteed the prices of its fancies until the 
early part of September, but in outside lines the fancies market 
shows considerable irregularity, and in staples also apart from lead- 
ing makes. The new light weight season is slow in opening, and no 
considerable show of samples is expected before the latter part of 
this month. Some lines have opened, but nothing important 
enough to have any value as an indicator of the probable price situa- 
tion. Overeoatings and cloakings are dull. Dress goods are quiet 
throughout, and tone of the market generally easy. Flannels and 
blankets inactive but steady. 

The Varn Warket.—There has been a slightly better de- 
mand for American cotton yarns, and the tone of the market is steadier 
Woolen 


at bottom prices. Egyptian varns dull at recent decline. 





machinery running. General curtailment of production is observed, 


and worsted yarns quiet and unchanged, Jute yarns steady, 
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STOCKS AND RAILROADS. 


Stocks.—Stock speculation was again on a small scale, and was 
altogether lacking in interesting features. There was only a small 
outside interest in the dealings, and the market was chiefly made up 
of the operations of the professional element. At the start it made 
an effort to get prices down, but the lower range met a large volume 
of supporting orders from leading banking interests. When this 
situation was demonstrated the Room turned about and started in 
for a move on the long side under the lead of two well-known 
manipulators. The rise was slow but steady, being aided by the 
covering of a large outstanding short account in the Granger stocks 
and a few of the Steel issues. This buying was primarily induced by 
the advices of good rainsin the Northwest, which resulted in a sharp 
break in the wheat market. Crop reports genervlly were much im- 


proved. Money was easy, but there was small evidence of reinvest- 
ment of July interest funds. London was net a large dealer here, 
though the news from China caused much selling of stocks from 
Berlin. The close was strong, with influential buying on news 
from the Kansas City convention. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 














1899, Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.. 62.00 71.25 72.12 71.75 “= 71.87 71.50 
C. B. Q...ccce- 121.87 123.75 125.12 124.87 — 125.50 124.87 
St. Paul....... 117.50 110.00 111.25 111.50 — 112.00 111.37 
Rock Island... 106.62 104.25 106.00 105.50 — 106.37 106.00 
North Pacifie.. 54.00 51.25 52.12 51.50 — 51.12 50.62 
Union Pacific... 48.12 50.00 51.00 50.87 — 51.00 50.50 
BOO .c00 cee 128.25 114.12 114.75 115.000 — 117.12 116.37 
Bklyn. Rap.... 72.25 54.25 55.62 535.73 — 56.00 56.00 
Manhattan .... 96.50 86.75 87.87 87.50 — 87.62 88.00 
Federal Steel... 53.50 31.50 32.50 31.87 — 34.00 33.12 
Average 60.... 71.69 69.18 69.76 69.94 — 70.07 69.83 

oe 10.... 65.21 52.11 52.93 52.80 — 54.01 53.66 

6 5.... 128.15 111.82 113.07 113.30 — 113.12 113.80 
a 307 68 2923 209 — 3353 350 


Bonds.—The market for investment bonds was narrow. Dealers 
have been complaining for a long time of the flat state of the trade 
and have hoped for a gain in activity after completion of July interest 
settlements. This, however, has not yet appeared. Speculative 
bonds were fairly active, but this failed to tone up the general 
market. State and municipal issues were dull, and Governments 
were moderately active and firm. 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for the half year or for part thereof are 
$552,254,290, a gain of 13.3 per cent. over last year and 20.8 per cent. 
over 1898. The increase is very large and on all classes of roads com- 
pared with both years. Included are roads embracing over 150,000 
miles, more than three-fourths the total mileage of the United States, 


complete for flVve months, while for June reports are only partial. 
Only on Granger roads is the gain over last year less than ten per 
cent. Below earnings are classified according to sections or chief 
classes of traffic compared with last year, and percentages given 
showing gain over 1898. 


ear. Per Cent. 
1900. 1899. 1900-99. 1900-98. 
Pret.<cces $147,951,028 $128,057,543 Gain $19,893,485 


























+4-15.5 -+-21.0 

Anthra. Coal 47,111,249 42,545,245 Gain 4,566,004 +-10.7 Tor 
Other E’n .. 37,237,006 33,599,838 Gain 3,637,168 ++10.8 +-21.1 
Cent’] W'n.. 47,418,872 40,412,658 Gain 7,006,214 +-17.6 135.0 
Granger.... 74,353,464 — 67,903.388 Gain 6,450,076 +--+ 9.5 -++15.7 
Southern... 67,258,700 59,805,231 Gain 7,453,469 +-12.4 +-26.1 
South W’n.. 65,630,182 57,912.090 Gain 7,718,092 -++13.3 Tz 
Pacific...... 65,293,789 57,131,065 Gain 8,162,724 -+-14.1 +20.4 
U.S. Roads. .$552,254,290 $487,367,058 Gain $64,887.232 4-13.3 +-20.8 
Canadian... 14,096,864 12,609,864 Gain 1,487,000 -+-11.8 -++22.1 
Mexican .... 18,859,040 16,099,924 Gain 2,759,116 -+17.1 +35.3 
Total ..... $585,210,194 $516,076,846 Gain $69,133,348 -+-+-13.4 +-21.2 


The increase has been constant each month, though the partial 
reports for June indicate relatively smaller earnings than in preceding 
months. In February earnings last year were reduced by storms, 
hence tbe relatively larger gain this year than in other months. 
Railroad traffic this year has been in profitable lines, and the tonnage 
has been very heavy. In no other year have earnings been as large. 
Below monthly comparison is made with last year and percentages 
given showing the increase over 1898: 


Per Cent 

1900. 1899, 1900-99. 1900-98 
Jan ..$95,368,547 $82,767,444 Gain $12,601,103 14.0 24.2 
Feb .. 88,014,457 74,981,122 Gain 13,033,335 17.4 17.1 
Mar ..100,468,714 88,878,980 Gain 11,589,734 14.2 +23.4 
April. 92,995,223 81,963,660 Gain 11,031,563 13.4 -+-18.7 
May.. 96,011,819 86,563,659 Gain 9,448,160 10.9 17.7 
June . 30,910,760 28,322,170 Gain 2,588,590 9.1 26.0 


Reports for May now include all the large systems reporting 
monthly. The increase in earnings of Anthracite Coal roads, Other 








| Eastern and Central Western roads over last year is very large. On 


all classes of roads earnings exceed both years with which comparison 
is made. Below is given earnings of roads reporting for May and 
June, classified by sections or leading classes of traffic; figures for 
this year are printed and percentages given showing the increase 
compared with the two preceding years: 








May. June. 
Per Cent. Per Cent. 

‘ete a, arty ee oT | eg'een . at ogy 1900-98. 
runk...... $24,653,937 3. 22. 995,391 5.8 18.0 
-Anthra. Coal 10,067,801 -++17.7 59:3 pasteles ae panne 
Other E’n.. 2,878,066 + 9.8 19.6 1,448,979 -+-20.0 -+20.i 
Cent] W’n.. 8,825,350 14.5 24.8 4,929,086 -+11.3 +35.3 
Granger.... 14,215,247 4.4 8.5 4,354,141 +1.9 +26.1 
Southern... 11,027,501 6.9 17.1 7,860,181 + 7.9 +23.3 
South W’n.. 11,341,497 10.2 18.5 6,306,184 12.0 -+23.0 
Pacific ..... 12,902,320 10.1 15.5 2,016,798 14.3  +41.7 
U.S. Roads. $95,911,719 10.9 17.7 $30,910,760 + 9.1 +26.0 
Canadian... 2,639,000 +11,1 +18.4 2,552,000 + 7.1 +416.9 
Mexican.... 3,177,998 16.8 -+-37.9 2,868,866 +245 -+56.8 
Total .....$101,728,717 +-11.0 +-18.2 $36,331,626 + 9.2 +26.2 
Earnings of United States roads reporting for the four weeks of 

June are compared below with last year: 
1900. 1899. Per Cent. 
33 Roads, 4th week June....cs. $5,819,153 $5,254,632 10.7 
66 Roads, 3rd week June....... 7,982,516 7,427,833 oo 
66 Roads, 2nd week June....... 7,998,789 7,186,889 10.4 
66 Roads, Ist week June....... 7,627,028 7,082,182 7.7 


Railroad Tonnage on western roads is lighter. East- 
bound movement of freight for export shows some increase, and 
shipments of dressed meats and produce east are heavy for the sea- 
son. Westbound tonnage in high class freights is usually light, as 
western merchants are awaiting developments before making addi- 
tional purchases. In lower class freights, such as sugar, coffee, 
hardware, iron, stoneware and railroad supplies, the tonnage con- 
tinues heavy. Eastbound shipments from Chicago and loaded car 
movement at St. Louis and Indianapolis are compared thus : 


--Chicago Eastbound... ——St. Louis——~ Indianapolis. 


Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 
1900. 1899. 1898. 1909. 1899. 1898. 1900. 1899. 
June 9 61,372 72,897 82,335 47,252 44,072 43,971 450 20,342 
June 16 62,895 61,310 72,179 45,822 44,387 42,157 20,268 21,453 
June23 .... 85,822 55,541 46,721 45,307 42,921 20,053 21,784 
June30 .... 83,205 39,622 44,975 44,092 39.884 19,964 22,097 


For the half year tonnage on western roads has been considerably 
larger than in previous years though the increase was almost wholly 
in the first four months. Chicago eastbound figures are incomplete 
for June, but for two weeks the movement was below last year and 


1898. Below is given eastbound tonnage movement at Chicago and 
loaded car movement of St. Louis and Indianapolis, covering four 
weeks in each month, except March and May, in which five weeks 
are included: 





—Chicago Eastbound. —St. Louis.—~ Indianapolis. 

Tons. Tons. Tons, ars. Cars. Cars. Cars. 

1900. 1899 1898, 1900. 1899, 1900. 1899. 
Jan .543,146 509,426 390,707 210,168 183,528 78,917 81,905 
Feb .662,999 382,796 400,955 217,022 180,088 85,643 76,938 
Mch.806,989 555,309 779,217 266,240 232,359 102,093 104,276 
Apr .699,272 345,354 334,643 219,271 184,159 85,352 82,542 
May .342,793 430,397 475,172 243,238 219,637 101,738 101,138 
June .... 303,234 9,677 183,770 177,858 79,735 85,676 
ee 2,526,516 2,633,371 1,339,709 1,177,629 533,478 532,475 
IstQ2,013,134 1,447,531 1,570,879 693,430 595,975 266,653 263,119 
BEUE caccee 1,078,985 1,062,492 646,279 581,654 266,825 269,356 


Railroad News.—The bill authorizing the lease of Fitch” 
burg to the Boston & Maine has passed the Massachusetts Legis™ 
lature and become alaw. In response to a request from the Massa- 
chusetts Assembly, the Attorney General of that State has given an 
opinion that in the event of the ratification of the Boston & Albany 
lease the lessor corporation has no further occasion to issue the 
$5,000,000 worth of stock remaining from the $10,000,000 worth of 
Boston & Albany stock authorized by the act of 1889, and that the 
latter act is superseded by the provisions of the lease. 


The Minnesota State Railroad Commission has filed notice with 
Northern Pacific and St. Paul & Duluth roads to the effect that the 
absorption and transfer of the St. Paul & Duluth is illegal. 

The Kansas, Oklahoma Central & Southwestern road, 56 miles 
long, has been sold under foreclosure for $400,000 to a representative 
of the Atchison. 

It is announced that suit will be instituted to annul the foreclosure 
of the Toledo, St. Louis & Kansas City, on the ground that a large 
share of earnings were used for betterments instead of the payment 
of interests on the bonds. 

Seaboard Air Line has absorbed the Georgia & Alabama and the 
Florida Central & Pennsylvania, and will operate them as divisions. 

The New York Supreme Court has sustained the action of the State 
Railroad Commission in allowing the Lehigh & Lake Erie to build 





ten miles of road from Buffalo to connect with the Lehigh Valley. 
Existing roads opposed the extension. 
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GENERAL NEWS. 


Bank Exchanges.—July settlements through the banks 
have been heavy, quite as large as last year at New York when busi- 
ness was very active, and considerably larger at cities outside New 
York. Exchanges for the week ending Thursday at all leading cities 
in the United States were $1,501,704,261, a decrease of 2.8 per cent. 
compared with last year, but an increase of 52.1 per cent. over 1893. 
Omitting New York and Boston, exchanges are 13.9 per cent. 
than last year. The increase is mainly at Baltimore, 
Cleveland, Chicago, Minneapolis and San Francisco, and especial- 
ly large at Minneapolis. Average daily bank exchanges for the 
three business days of July at all cities this year are 7.7 per cent. 
greater than for the first four business days of July, 1899. Figures 
for the week, month to date, and average daily are compared be low: 


aa Week, Per Week. Per 
July 5, 1900. July 6.°99. Cent. July 7,798. Cent. 
$115.: 359, 2000 $137,154.02 24 — 16.4 $107,918,473 6. 4) 
115.4 773,514 11,320,037 4- 4.0 70,536,639 
Baltimore ... 25,196,102 238,97 6 + 24.4 17,317,206 
Pittsburg .... 0 27,529,629 21,252,323 + 29.5 20,030,925 
Cincinnati ... 14,242,250 13.992, 800 + 2.6 13,519.050 
Cleveland ....  11,147.896 9,169,098 + 21.6 7.153.046 
i 138,156,860 120,427,556 + 14. 97.79, 790 
20,191,488 9.088,825 4+-122.: 7.000.597 
St. Louis..... 95 808 646 25,664,599 —+-- °24$.911.288 
Kansi us City... 11,254,925 9.965.907 + 13. 9 182,416 
8.508.028 8.206.077 +- 3. 7.107.658 
) 


greater 
Pittsburg, 


ares 
Philadelphia . 


. a 
ve he SZ: 


e ° 
lo Ss St =t Vt be 
 « 


Minneapolis .. ° 


— 
ws 


Ss he Sid he ee Stee 


2 
~I-Ilo 


7.187.800 6.628 362 4+- 5,072,013 
20,038,334 16,735,574 b+ | i 12,879,857 

Total ......#40, 441, 762 
New York ... 961,256,619 


New feieene . 
San Francisco 


te et CS 


- 
= , 
} « amen ee = 
' wl at SS owe ww 
. : 


Jttttttttttttt. 


ad 
480 om Pe: 


S400, 158.628 
TOOOLS O24 


5 ()¢) 83,8 5S 


1.02 2.427 


| ++ 


Total all..41. “S01. 704,281 31. 
M'th to date 1,002,090,634 1, 
Outside N.Y. 370,192,927 
Av'ge daily: 
duly to date. $: 


9.8 $1.136.172.262 
1,136.10 2,262 


400,158,038 


545, 


O30 SOT 
424.659.040 
(3) Gays. ) (4 days. ) (5 days.) 
24,030,000 $309,074,000 4- 7.224.000 -+- 47.0 
Bank exchanges for the half year are very large compared with all 
preceding years, except last, and outside of New York, Boston, Phila- 
delphia and some other eastern cities. 
year. The increase over 1898 for the 
over 1892 is 38.9 per cent., 
relatively larger in the 


é.f 


ro) 


exchanges even exceed last 
half 
both active half 
second quarter 


year is 20.3 per cent., and 
years. Exchanges are 
this year than in the first. 
Average daily bank exchanges at all leading cities in the United 
States are compared below for four years with this year. Three 
ciphers (000) are omitied, average daily exchanges for January, 1900, 
being $270,521 000, 

Toran. 10, 1899. Per Cent. 
Jan .. .$270.521 RIIS,8T8 —15.1 
Feb... 267.350 POS, 124 —103 
Mareh. 261.085 B05 006 14.33 
Apr... 277.748) 313,381 wes 4 
May... 260, O52 SOLS —13.7 
June .. 236,000 269,754 --12.3 


isvs, 
deeded 206 


Iso2. Per Cent. 
$200,481 —+—-20.2 
P01, 200 32.9 
Tal 33o 
Is87.816 
178.057 
Leg. 


Per Cent. 


190-671 
oo 19.271 
o9450). PH KBOT.TO2 
“68-201 SOF 400 


20,033 = 294,825 


$202,761 $188,648 
216450 +23, 1G 330 
HSO.4 17,906 
New York this year is shown in the 
following table in which average daily bank exchanges at New York 
City are compared for four years, three ciphers (000) being omitted 
as above: 
New York. 
100), 

. S179.407 
1. 9.288 
19,001 
1S8.650 
172. “iy? 
140,908 


1 year. 


Ist Qr. 
2d Qr 


The decrease in exchanges at 


> 180.086 


1 
—13.4 
iz 


1800, Per Cent. 
R75 620 —21.2 

HO S4S8 —14.6 

238.0906 —17.2 

23.006 —15.4 

WIP. {Wy 10 

TS3.803 —-]TS.0 


ISOs. | 
S147, 61 
1h 0° ae 
1P6H.003 
LP) 44 
125,817 
125.610 
8132.042 
143,404 
120,500 


er Cent. 
+21. 
-+-14.58 
+41.5 
4.71.0 
SS Le 
+-19.33 


4-31.90 #126, 003 —--Ss.2 
24.9 182.552 35.3 
441.2 115,454 47.5 
The decrease in stock sales at New York for the half year is shown 
below. Transactions in the New York Stock Exchange affect mate 
rially New York City exchanges. The average daily value of stocks 
sold is there given, three ciphers (000) being omitted : 
Svrock SALES. 
TOO0 
Jan .. $26,482 
Feb... 32.677 
March 40,778 
April . 29.083 
May .. 23,480 
June... 21,700 
4 year $29,025 
Ist Qr. 32,970 


soz. Per Cent. 
SI41980 +264 
134.905 +. 0 
120.003 EAS 
23.8260 52.3 
114.612 +. 50.33 
107 024 38.9 


Mareh. 
April .. 
May.. 
June .. 
- 18,5} 
“lie 
—17.5 


$17 ‘ 4. 10s 
179,295 
160,253 


S272.908 
217.60) 
POO. 2O0 


A Vear. 
a (Jr : 
-G Yr. 


1899 
FOH4, 781 
D4, 132 
50,942 
57,267 
47,500 
35,691 


Per Cent. 
== 9,2 
—39.7 
—19.9 
—49,2 
—51.0 
—30.9 


—_—_—_-— 


—43.9 


189s, 
$25,676 
24,720 
29,214 
17.050 
25.088 
24,440 


Ts80v., 
‘ P1338 
27 SOS 
17,926 
14,685 
13,947 
12.800 


Per Cent. Per Cent. 


+ 15.7 


$51,719 $17,267 + 69.2 
96,618 —41.8 2 20.690 +4 Hs 
2d Qr . 24,754 46,819 —47.2 +10.7 ‘ 13,811 + 7 
In May and June this year stock sales were less than in 1898, 
though New York exchanges this year were considerably above those 


months in 1898. At cities outside of New York there is a trifling loss 


22,359 





—e—_—= 


compared with last year, almost wholly at Boston and Philadelphia. 
Average daily bank exchanges for leading cities outside of New York 
are compared below for four years, three ciphers (000) being omitted : 
OUTSIDE NEW York. 
1900. Tso, 
Jan...$91,114 $91, 188 
Feb -- 84.962 91,276 
Mareh 82.594 
April. 89,098 
May.. 87,850 
June . 86,092 


Per Cent. 


1898. Per C ent. 
S74, OSD ) 


] 
-~-3.6 71.078 

) 

*. 

>» 


1892. Per Cent. 
$67,551 —+28.0 
66,295 +344 
60,563 -+-36.4 
63.990  —+39.2 
63.445 —+38.5 
66,071 —++30.3 


> 
86.960 —D).! 66,492 
GO 305 64,975 
RS 854 T0854 
85,001 69,661 
: vear $87,452 
Ist Qr. 86.911 
2d Qr. 87.680 


$64,653 
42,952 64.8033 
638,497 64.502 
Foreigu Trade.—The following table gives the value of ex- 
ports from this port for the week ending July 3, and imports for the 
week ending June 29, with the total for the last five weeks, and 
corresponding movements a year ago, and also for the year thus far: 
Exports. 


S89 08] 
SoS08 
&S8.55.33 


$70,725 


Imports. 








1809, 
$8,225,470 
45,713,860 

OD San. 034 


1900, 
ais | ney OSD 
2 23.095 
30:8 281707 


1900. 
$9,509. 106 
4,452,434 

233,210,448 

Exports keep up satisfactorily, and although slightly smaller than 
in the preceding week, there appears a gain of 
corresponding week last year. 


1899, 
S1O.873.561 
45.072.142 
PH OAS BOO 


Week..... 
Five Weeks .. 
ee 


£9 99 


$2,525,000 over the 
For five weeks the increase 
to about 15 per cent., and for the first half of the: ‘alendar year there 
appears a gain of $67,396,673, or nearly 30 per cent. Imports for the 
week were somewhat larger than in the preceding week, but) eon- 
siderably less than a year ago, most of the decrease oecurring in 

cotfee and hides. For tive weeks there was a slight inerease over 
last year, and for six months the cain amounted to $17.167.052, or 
about fifty millions less than the increase in exports. Lligh prices 
for cotton and grain are partly responsible for the heavy figures of 
recent weeks’ export values, but the steady gainin shipment of man- 
ufactured produc ts is much more satisfactory because it wiil probably 
be permanent. 


amounts 











FINANCIAL. 


TheCentral National Bank 


OF THE CITY OF NEW YORK. 











UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, President. 


Cc. S. YOUNG, LEWIS S. LEE, 
Cashier. Ass’t Cashier, 


The Chemical National Bank 


OF NEW YORK. 





ESTABLISHE D 1824. 


$6,700,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 





Capital and Surplus, 








DIRECTORS. 

AUGUSTUS D. JUILLIARD, 
GEO. G. DEWITT. 

WM. H. PORTER. 


GEO. G. WILLIAMS. 
FREDERIC W. STEVENS. 
W. EMLEN ROOSEVELT. 
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FINANCIAL. | 


FINANCIAL. 





JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, 


CHAS. FRASER. 


NEW YORK. 





R. J. KIMBALL & CO, 


ESTABLISHED 1865, 
Bankers and Brokers, 
EMPIRE BUILDING, 


Z1 BROADWAY, NEW YORK. 


Thirty-three Years Membership in 


The New York Stock Exchange. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


at the close of business on the 31st day of 
May, 1900: 


—/ 


RESOURCES, 


Loans and Discounts. ................$22,294.256 67 
Ns ba tkiidttnsiinnetncstesenadee 1815 90 

Due from trust or banks, 
bankers, and broker 1,142,522 15 
900,000 CO 


1,245,700 94 
o 047, 219 43 


1,625,051 00 


Banking house and lot. 
Stoc = RE AIEEE eI 
Speci 
U. 8. ~~ gal tenders and cireul: iting 
notes of n: ition: il banks 
Cash items, viz. 
Bills and chee hs for the ne 1. eA . 
exchanges 775 98 
Other items “carried 
EEE 130,860 11 


“eee eer eee ee eee 
Oe ee eee eee eee eee se 


1,078, 


6,806,636 @® 


$39,003,202 18 
LIABILITIES, 
2,250,000 oy 


Capital oo paid in, in cash....... #1,! 
cen Time 
Undivided an less current ex- 
penses and taxes paid............ . 1,117 57 
te a Se cn ede che nite 014 “00 198 38 
12,841,446 23 
1,440 00 
$39,063,202 18 








00, 000 


Due trust companies, banks, bank. 
ers, brokers, and savings banks... 
Unpaid dividends. ................... 





State of New York, County of New York, ss.: 


WM. H. PERKINS, President, and WALTER M. BENNET, Cashier, 
of the Bank of America, a bank locate.t and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said county, being duly sworn, each 
for himself, says that the foregoing report is true and correet in all re spects, 
to the best of his knowle dge and belief, and they further say thet the usual 
business of said bank has been transacted at the location required by the 
banking law (Chapter 689, Laws of 1892), and not elsewhere; and that the 
above report is made in compliance with an official notice received from the 
Superintendent of Banks, designating the 3lst day of May, 1900, as 
the day on which such report shall be made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both deponents, the 


2d da 
June, 1900, before me. ad day of 


CHAS. D. CHICHESTER, 


First National Bank 
OF CHICAGO. 


$3,000,000 
2,000,000 





CAPITAL, 
SURPLUS, 





Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks 


and Bankers solicited. 





SAMUEL M. NICKERSON, 
JAMES B. FORGAN, Vice-President. 
GEO. D. BOULTON, 2d Vice-President. 
RICHARD J. STREET, Cashier. 
HOLMES HOGE, Assistant Cashier. 
FRANK E. BROWN, 2d Assistant Cashier. 


First National Bank 


OF MILWAUKEE. 


President. 








CAPITAL, - $1,000,000 





Transact a General Banking and For- 
eign Exchange Business. 





OFFICERS. 
F. G. BIGELOW, President. ¥F. J. KIPP, Cashier, 
WM. BIGELOW, Vice-President. T. E. CAMP, Ass't Cashier. 
F. E. KRUEGER, 2d Ass't Cashier. 


DIRECTORS. 
H. H. CAMP, H. C. PAYNE, C. F. PFISTER, 
B. K. MILLER, FRED. T. GOLL, F. VOGEL, Jz.,. 
F. G. BIGELOW, WM. BIGELOW, E. MARINER. 








SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD 


FINEST MUSTA2?D MANUF/CITURED CN THIS OR 
THE EUROPEAN CONTINENT. 


Especially Manufactured for Home and Export Trade. 








IMPORTERS AND GRINDERS 
FINEST ‘‘ARDENTER” SPICES. 
ALSO MANUFACTURERS 
D.& §.Brand Spanish Licorice Sticks, Tablets,Wafers,Etc. 


IN CANS, BOXES AND BARRELS. 


WM. G. DEAN & SON, 





[Seal of Notary.) Notary Public. 





Washington & North Moore Sts., 


New York Oity. 
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FINANCIAL. 


FOREIGN BANKS. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street. 


Capital & Surplus, $1,200,000. 


JOHN M. CRANE, Pres’t. JOHN A. HILTNER, Vice-Pres’t 
JOHN I. COLE, Cashier. 


DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL. President Union Selling Co 
THEODORE M. IVES, Tresearer Amertenn hread Co. 
JOSEPH S. STOUT, Stout & Co., 
JOHN R. HEGEMAN, President Me etropolitan Life Insurance Co. 
JOHN A. HILTNER, ‘Vice- President 
HALEY FISKE, Vice-President Metrop olitan —_ Insurance Co. 
WILLIAM C. HO RN, W. C. Horn, Brother 0. 
FRANCIS B. GRIFFIN, C. E. a & Co., Jennings & Griffin Mfg.Co. 


ACCOUNTS SOLICITED. 








Union Trust Company, 
DETROIT, Mich. 





CAPITAL, - = = $500,000 


IIs PAID IN. 





D. M. FERRY, President. 
ELLWOOD T. HANCE, Sec’y. 








SPECIAL NOTICES. 


Double Value 


in every 





Remington Typewriter 


when equipped with the 


New Billing and 
Tabulating Attachment 


Because Invoices, Statements and Tabular 
Work of every kind can then be done quite 
as easily and quickly as ordinary writing. 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


‘|Capital Paid Up, . 


Martin’s Bank (Limitea) 
LONDON, ENGLAND. 





Capital Subscribed, $4,860,000 


2,430,000 


Surplus, - - - - 439,373 


@ $4.86 = £1. 





Foreign Exchange and General Banking Business. 








HARTFORD: 
STEAM BOILER 


INSLECTION AND INSURANCE 
COMPANY. 








Insurance against Loss or Damage to Property 
and Loss of Life and Injury to Persons 
caused by 


STEAM BOILER EXPLOSIONS |! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Assistant Secretary. 











DRY GOODS. 


TEFFT, WELLER & CO. 


IMPORTERS 


AND 


JOBBERS 


DRY GOODS, 


326, 328, 330 Broadway, 











NEW YORK. 
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DRY GOODS. 


DRY GOODS. 


DRY GOODS. 





OFFER 


FALE, 1900. 


GARNER & CO,. 


27016 WORTH STREET, 


NEW YORK. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Ete., Ete. 


BLISS, FABYAN & G0, 


New York, 
Boston, Philadelphia, 
Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO._UNDERWEAR, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CO., 


AMERICAN PRINTING CO. 


elma & GO, 


Commission Merchants 


MANUEACTURERS’ ACENTS: 


FOREIGN and DOMESTIC 
DRY GOODS, 


484-490 BROOME st. 


Silks, Handkerchiefs 
Mufflers, Ete. 


43-45 White St., ) y 
53-55 Worth St., } WOOLENS. 


NEW YORK. 


482 Broome St 


SILKS, 
SATINS, 


KID GLOVES, 
RIBBONS, 
PLUSHES, LININGS, 
VELVETS, SHAWLS, 
WOOLEN & WORSTED DRESS GOODS, 
CLOAKINGS AND SUITINGS. 


SPECIALTIES. 


Tailors’, Hatters’, Umbrella and 
Cloaking Materials. 





J. Spencer Turner Co. 


109 DUANE STREET, 
NEW YORK, 


COMMISSION MERCHANTS. 


CO’TYTON DUCK, 


ALL WIDTHS AND WEIGHTS. 


Sheetings, Drills and Osnaburgs. 
YARNS AND TWINES. 


| AGENTS FOR 
TALLASSEE FALLS MNFG. C0. 
GREENWOODS (0, 
LYNCHBURG COTYTON MILLS, 
THE LANE MILLS, 
TELL CITY WOOLEN MILLS, 


y B, WIGGIN’S SONS, 
“ FABRIKONA,” 
UNITED STATES BUNTING CO. 





FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON C0.’S 
AND OTHER COTTONS. 


MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts, 


WOOLENS. 


PARKER, WILDER & U., 


New York. Boston. 


Sireve & Adams, . 


Commission Merchants 


86 LEONARD STREET, 


NEW YORE, 


Sole Agents for the Celebrated 


Productions of 


PILLING & MADELEY, 
PILLING MANUF'G CO,, 
J. W. BUSIEL & CO,, 
PICKERING KNITTING Co, 


HOSIERY 


AND 


| UNDERWEAR. 
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FINANCIAL. 





FINANCIAL. 





Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s 
We buy and sell all first-class Tn- nee 
vestment Securities on commission, Investment 
We receive accounts of Banks. Loenrities 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and muke collec- 
tion of drafts drawn abroad on all points in the 
Tnited States and Canada, and of drafts drawn in 
the United States on foreign countries, including 


South Africa. 
V 
aiso make collections and issue Commer- 
Brown, Shipley & Co., London. 


Letters Ve also buy and sell Bills of Exchange 
cial and Travelers’ Credits, available in 

AN CORTLANDT & CO 
KEAN, VAN CORTLANDT & C0,, 


on, and make cable transfers to all points; 
of 
Credit. all parts of the world. 
BANKERS, 








26 NASSAU ST,, NEW YORK. 


INVESTMENT SECURITIES. 


CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Necurities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms 


DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Hembers N. Y. Stock Exchange. 


JAMES P. GEDDES. 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 


Broad Street, 
NEW YORK, 





TELEPHONE, 
1875 Cortlandt, 


G. STUART SIMONS & Co., 
INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 
66 BROADWAY, 


8488 Cortiandt. 


Telephone, 
NEW YORK. 





ee 


EXPORTERS AND IMPORTERS. 
FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


Correspondents in all parte of the world. 








CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & CO. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





ERB 
prone CK 
TRUST CO. 


234 FIFTH AVENUE, COR. 271 ST. 
BRANCH OFFICE, 66 BROADWAY. 


LEGAL DEPOSITORY 
FOR STATE, CITY AND COURT MONEYS. 


Interest Allowed on Time Deposits. 


Separate Department 
Facilities for 


with 
Ladies. 


Special 


Checks Drawn may be Cashed at Either Office. 


RE CHARGE OF REAL ESTATE, 
MORTGAGES, Ete. 


CHARLES T. BARNEY, President. 
FREI EK TL. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
ALFRED B. MACLAY, Sec. and Treas. 
FRED K GORE KING, Ass't Sec. and Ass't Treas. 
WILLIAM B. RANDALL, Trust Ofticer. 


TAKES ENT 





TO THE STOCKHOLDERS OF 


The Distilling Co. of America: 


You are hereby notified that a large majority of 
the stock of the Distilling Company of Ameriea has 
already been deposited with THE MERCANTILE 
TRUST COMPANY, pursuant to the eall of your 
Committee under the agreement of June Oth, 1900, 
and that further deposits will be received without 
penalty up to and inclucing July 16th, 1900, 


RUDOLPH KEP?LER, 
WILLIAM L. BULL, 
WILLIAM F. HARRITY, 
ALVIN W. KRECH, 
RICHARD SUTRO, 


Committec. 
CHARLES C. DEMING, Counsel, 


GUY RICHARDS, Secretary, 
120 Broadway, New York. 
New York, July 2, 1900. 





eee 


TRAVEL. 


Yellowstone National Park.|~ 


An Ideal Inter-mountain 
tour is the one embracing 








SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 
The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
‘*WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage, 


FINANCIAL. 


Redmond. 
Kerr & Co. 


BANKERS, 


44 WALL ST., N. Y. 


, Members 
Y. Stock Exchange. 








, Transact a general 
banking business. 
feceive de posits 
subject to draft. 
Dividemis and inte. 
collected and 
Act . 


rest 
remitted. 
Fiseal Agent 
and negotiate 
issue loans of 
roads, strect 
Ways, gas colpa- 
nies, ete, Securities 
bougit and sold on 
commission. 
DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on 
PHILADELPHIA 
GRAHAM, 


N. 


application. 
CORRESPONDENTS, 
KERR & CO. 


THE TRUSTCOMPANY ¢ OF FNewYork 


60 WALL STREET, NEW YORK. 


Capital and Surplus, $2,000,000. 


ee PAINE. Pres eut 
VARNER VAN NORDEN, Ist View 
OSCAR F. 





| 14 ‘ident. 
RICTIEAR DSON, ‘d Vice-President 
EDMUND CG. LOC K WOOD, Sceretary. 





DIVIDENDS. 


UNITED STATES RUBBER COMPANY, 
9-15 Murray St., New York, July Sth, 1900, 


THE BOARD OF DIRECTORS OF THE 
UNTPRED STATES RUBBER COMPANY has 
this day declared a Dividen lof Two Per Cent. cm 
the Preferred Steck of this Company as the last 
quarterly Dividend from oy het earnings for 
the tiscal vear ening Mareli Sist, 1900, to Stock- 
baniore of record at 12 neon July 14th, 190, pay 
able July 8ist, 100. 

The transfer beaks will close at 
14th, 1900, and rege nat 10 A. M. 
1900. ‘HAS. R. FLINT, 


12 neon July 
August Ist, 
‘Treasurer, 





INSURANCE. 

The 
Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


“THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 





ee 


PROVIDENT SAVINGS Lire 
OF NEW YORK, 


IS THE LEADING EXFONENT 


of LIFE ASSURANCE for the present nd future, 


It Issues the very best Forms of - estment 
assurance ever devisec 


E. W. SCOTT, 
HOME OFFICE, 346 BROADWAY. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


ND 


President. 








BROKERS, 
87 & 59 William Street, 
NEW YORK. 





CORRESPONDENCE SOLICITED. 








eye 


